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THE WEEK. 


Retail distribution of spring merchandise has received a 
check because of the heavy snowfall and severe storms in 
many sections of the country, but some offset is noted in 
renewed inquiry for winter goods, and there is no interrup- 
tion to the aetivity of shipping departments Confidence 
in the future is remarkably bright, and the outlook would 
be far better than ever before at this season if the fuel un- 
certainty were removed. Manufacturing plants operate 
close to maximum capacity in the leading industries, and it 
is an evidence of no little significance that many mills can- 
not undertake deliveries before 1907. While these are ex- 





treme cases, it is a common thing to find production en- 


gaged for several months in advance. Mercantile collec- 
tions are also more prompt, except in certain parts of the 
South, where cotton is still held for better terms. Com- 
modity prices are slightly higher, on the whole, and building 
materials Continue very strong, structural work being ab- 
normally heavy for the season. Railroad earnings for 
March thus far surpass last year’s by 9.1 per cent., and 
foreign commerce at this port for the last week shows a 
gain of $2,697,032 in imports over the same period of 1905, 
while exports are practically unchanged. Net changes in 


- security prices are narrow and sales again fell far behind 


last year’s, which accounts for the loss in bank exchanges 
at this city of 2.3 per cent., although other leading cities 
made an average gain of 9.7 per cent. 

One of the best features of the iron and steel industry is 
the steady demand for steel rails, which continues to aver- 
age about 100,000 tons weekly, despite the fact that several 
prominent mills announce that they can make no more de- 
liveries this year. While there is a constant demand for 
light rails to be used by trolley lines, the bulk of the busi- 
ness is in standard weights, and, although the first quarter 
of the year is not yet finished, it is practically certain that 
@ new record of steel rail production is assured for 1906. 
Structural steel shapes are also sold so far ahead that con- 
stant complaints are heard because of tardy deliveries, and 
there is little disappointment regarding the delay in placing 
several unusually large contracts that have been pending 


for some time, since the mills are in no haste for the busi- 
ness, and it is certain that it cannot be defsrred much 
longer. In so far as any alterations have occurred in quo- 
tations, the tendency has been downward, which is chiefly 
due to the uncertainty arising from the controversy in the 
fuel industry. If next month brings a settlement assuring 
no interruption to the movement of coal, the market will 
resume its tone of stability. 

No decrease is noted in the activity of textile mills, pro- 
ducers exhibiting persistent confidence in the future, de. 
spite the irregularity that is noted in primary markets. 
Erratic variations in the raw material are not calculated to 
give stability to cotton goods, yet there has been compara- 
tively little change in regular quotations, although con- 
cessions are noted in special transactions.- Purchasers are 
of the opinion that the extended period of quiet can only 
result in a further decline in prices, but producers are not 
disturbed by this attitude, and a decrease in jobbing sales 
is customary at this season. Weather conditions have not 
been favorable for retail sales of spring fabrics, which in- 
creases the conservatism in the primary markets. Little 
export demand from China is noted, but there is an in- 
crease in shipments to the Philippines. A fair business in 
52-inch sheetings is reported from manufacturers of table 
oilcloth. Manufacturers of men’s wear wool goods are still 
in an uncertain position, and it is not believed that the 
clothiers will seek these lines unless disappointed in secur- 
ing deliveries of worsteds for the fall season. 

A somewhat better tone in the hide market was the re- 
sult of last week’s activity in leather, and packers report 
sales of 100,000 sides, about half of which were native cows 
at 134 cents. Holders of country hides were also fortunate, 
quotations gaining an average of one-quarter cent, one trans- 
action alone covering five cars at 12} cents for buffs. The 
foreign hide market has developed some irregularity, dry 
skins ruling steady, but wet salted Mexican becoming frac- 
tionally weaker. Recent heavy transactions in leather im- 
proved the tone of the market, and tanners ask about a cent 
per pound more than they would have accepted a few weeks 
ago, but the volume of business has quieted down, as might 
be expected after such a liberal movement. New England 
shoe manufacturers are receiving orders for fall goods from 
salesmen in the West and South, the demand being chiefly 
for heavy goods. This business is being done on a basis of 
about $5 per case higher prices than ruled a year ago. 
There is only a moderate demand for late spring styles. 

Recovery in wheat quotations was not well maintained, 
considerable liquidation being noted in the western markets. 
There was support of a temporary nature in the interrup- 
tion to movement at the Northwest, but traders were more 
influenced by the brighter outlook for the next crop that 
was provided by the same heavy snowstorms. Western 
receipts of 2,369,564 bushels compared with 2,682,613 bushels 
in the same week last year, but exports from all ports of the 
United States, flour included, were 1,424,006 bushels against 
only 531,340 in 1905. Corn received a little more support, 
which was not surprising in view of the fact that arrivals at 
primary markets aggregated only 2,000,402 bushels for the 
week, against 5,433,960 in the corresponding week last year. 
Exports from the Atlantic coast amounted to 2,472,401 
bushels, compared with 2,245,424 a year ago. Unusual 
irregularity appeared in gotton, prices declining sharply 
when the final report of the Census Bureau indicated a 
total crop of about 10,700,000 bales, a somewhat larger 
quantity than was expected, Subsequently prominent 
speculative interests advanced the May option $2 per bale 
in a single day. 

Liabilities of commercial failures thus far reported for 
March amounted to $6,036,033, of which $1,888,415 were in 
manufacturing, $3,365,532 in trading and $782,086 in other 
commercial lines. Failures this week numbered 213 in the 
United States against 255 last year, and 37 in Canada com- 
pared with 16 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The severe storms have not seriously inter- 
rupted traffic and have helped some branches of trade, 
rubber shoes and other merchandise showing some activity, 
but retail trade in spring lines has been checked. Present 
and prospective building operations are large and all classes 
of building materials are having a liberalsale. Premiums are 
being paid for prompt delivery of structural steel. Nails are 
active and very firm. There is a large volume of orders for 
lumber, spruce is hard to get with premiums demanded and 
obtained for quick delivery, while southern pine is more 
active and higher. Shingles are very firm. Hardwoods 
show increasing activity. Bricks are in better demand. 
Cement is higher. Paints and painters’ supplies are firm, 
with business expanding. A heavy business is being done 
in ginghams and most departments of the dry goods jobbing 
trade are fairly active, the volume of business so far this 
month being entirely satisfactory. Footwear factories keep 
busy and the undertone of the market is firm, with prospects 
bright. Heavy chemicals are in very good demand. Wool 
values are strengthening under the influence of foreign 
advices. Tobacco is quiet and steady. Wines and liquors 
are rather quiet, but firm. The flour market is much firmer 
and prices of all grades are 10 to 15 cents higher than a week 
ago, with the demand good, especially for spring patents, 
though the advance has checked trade. Coarse grains are 
firm, with corn advancing. Export bookings this week in- 
clude 204,000 bushels wheat, 320,341 corn, 50,000 oats and 
35,000 barley. Butter, cheese and eggs are firm and fairly 
active. The money market is firm at 5} to 6 per cent. on 
call and 5 per cent. on time. 

Philadelphia.—Business is active with wholesale dry 
goods houses selling to the manufacturing trade, and col- 
lections are good; those selling to retailers report trade 
quiet and collections slow. The department stores are busy 
and expect large Easter sales. Business is good with 
manufacturers of ladies’ waists, suits and cloaks. Trade is 
quiet with manufacturers of clothing. Wholesale millinery 
houses report spring trade good. Business with wholesale 
jewelers has exceeded that for the same period of 1905, but 
retailers report trade very dull. Some uncertainty is felt 
over the labor situation, and this has curtailed business in 
iron and steel to some extent. Prices for pig iron remain 
firm. The demand for finished material has fallen off, but 
mills continue well employed. The anthracite coal situ- 
ation continues uncertain. Production continues large and 
collieries are working to full capacity, considerable coal 
being stored. Bituminous coal is also active. The elec- 
trical trade is busy, machine shops well employed, and 
dealers in stoves and similar goods are having an active 
business. The lumber business each succeeding month 
shows an increase over the corresponding month of last 
year, and the demand still exceeds the supply in sight 
ready for shipment, with prices firm. Leather is strong 
and prices firm. The demand is good for all grades of 
heavy leather, and the supply in some lines is short. Trade 
is active with both heavy and light grades of glazed kid, 
and sales in patent stock are fairly large. Manufacturers 
are steadily employed, with ordersahead. Business is quiet 
with shoe dealers; shipments are being made of spring 
goods, but purchases for future delivery are light. The re- 
cent stormy weather has helped sales of rubbers. 

The wool market is quiet, but firm, and, with the excep- 
tion of the sale of a large block of territory wool, trans- 
actions have been small. Stocks, both of fleeces and terri 
tories, are held by a few, and there is no urgent demand 
from manufacturers. Textile manufacturers are generally 
well employed, with the exception of ingrain carpets. The 
drug market is active, wholesalers receiving a good volume 
of orders, and prices are fair. Business is good with manu- 
facturers of paper, but collections are only fair. Manufac 
turers and dealers in paint and painters’ supplies report a 








fair business. Manufacturers, jobbers and dealers in wall- 
paper are doing only a moderate business. A seasonable 
business is being transacted in groceries. Staples in canned 
goods have been in moderate jobbing request and prices 
firm. Sugars are in fair demand, while syrups and molasses 
are selling slowly. Teas, coffees and spices are in fair 
request. Trade in spirits is quiet. Whiskeys sell in mod- 
erate amounts, but old goods continue scarce and prices 
have advanced slightly. Wines and case goods are in fair 
demand, but gins and brandies are dull. Domestic leaf 
tobacco continues scarce for good grades and prices are 
high. Sumatra and Havana are selling in small lots and 
are held at good prices. The large cigar manufacturers are 
active. Commercial paper is only in moderate demand, 
choice single names being quoted at 5} to 5% per cent.— 
other names, 6 per cent. Call loans, 5 per cent. 

Pittsburg.—Inciement weather is causing much com 
plaint in the retail lines, although shoe dealers report trade 
good and jobbers have been able to dispose of rubber goods, 
the demand for which had previously been slow. Retail dry 
goods are quiet, but jobbers report a fair volume of trade. 
The coal mining situation has caused some uneasiness in 
some sections, and buying has been curtailed. The coal 
market is active; stocks are being accumulated and prices 
advancing. River shippers are holding back coal, although 
there was a good boating stage. Window glass is active, 
with production and consumption large. Manufacturers 
and jobbers are urging higher prices, and appear able to 
name better figures than for some time, but some factories 
have attempted to force prices down. The market is in 
goud condition, and there are no accumulations of stock. 
Lumber is moving freely and prices are firm. 

Reading.—Building permits issued this year number 
100, and construction work will far exceed 1905. Boot 
and shoe manufacturers report a large volume of busi- 
ness and are working full time. Brick manufacturers have 
booked large orders for spring delivery. Fur hat manufac- 
turers are working full time, although prices of raw materials 
have been advanced. Manufacturers of hardware and 
builders’ materials are actively employed and have a large 
volume of business in sight for immediate and future delivery 
at good prices. Stove foundries are well employed. Iron 
mills are working full time. Woolen manufacturers are 
working full time with plenty of orders on hand. Manu- 
facturers of hosiery continue to be very active. Retail trade 
has improved and collections are fair. 

Baltimore.—Unseasonable weather has retarded busi- 
ness with retailers generally. The wholesale market con- 
tinues quite active, however, and the number of out-of-town 
buyers shows no appreciable decline. Clothing manufac- 
turers report sales of light weights ahead of last year, and 
collections are improving. Many complaints are heard as 
to short deliveries by the mills, and the scarcity of material 
is causing some concern. The dry goods situation is very 
satisfactory, the volume of business being large, prices 
stable and collections good. Dealers in millinery, notions 
and men’s furnishing goods are well supplied with orders, 
and the demand for straw hats is very large. There is very 
little change in the furniture situation, factories being 
moderately busy and prices are steady. There is a brisk 
demand for lumber at good prices and collections are good. 
Business in drugs and chemicals at wholesale is unusually 
poor and collections unsatisfactory. 

Richmond.—Sales in all lines are considerably larger 
than last year, especially in dry goods, notions, hardware, . 
machinery, mill supplies and agricultural implements. 
Collectivns are fair, though there is some complaint in the 
nearby cotton sections. Building operations continue heavy, 
with work under construction of much higher grade than 
usual. Breaks of tobacco on warehouse floors continue, 
though as the season nears its end they are not so heavy. 
Prices remain good, sun cured tobacco averaging above eight 
cents. Retail trade is better than usual at this season. 
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Atlanta.— While this is between seasons in most lines, 
and sales are not as active as they have been up to this 
time, the volume is greater than for the corresponding 
period of last year. Considerable damage has been done to 
fruit by the cold weather. Collections continue slow, but 
there is little or no inclination among jobbers to press for 
payment, and there is considerable cotton in the country 
unsold. Banks report a larger demand for money. 

New Orleans.—tTrade continues unusually good for the 
season, nearly all jobbers reporting the movement of mer- 
chandise considerably in excess of the same period last year. 
Manufacturers are working to the full extent and most of 
the wood working plants have their output sold in advance 
or have on hand all the orders which they can fill. Retail 
trade has been fairly good. The demand for desirable real 
estate is very good. Receipts of rough rice are very light, 
the demand being sufficient to absorb all offerings at full 
prices. The demand for clean rice is fair and the market is 
firm. Receipts of sugar from plantations are compara- 
tively light. The market is quiet, but all offerings are 
readily taken. Prices are firm. There is very little busi- 
ness in molasses. 

Memphis.—Jobbing lines report an increased business 
over last year. The wholesale lumber trade is active and 
the demand for building material continues good. Retail 
trade is quiet. Considerable cotton is being held, and on 
that account collections are not satisfactory. 

Louisville.—Manufacturing and wholesale hardware 
trade report a diminished volume of business compared 
with the earlier weeks this year, on account of the bad 
weather and heavy early buying, but prices are steady. 
Clothing manufacturers and jobbers of hats and millinery 
report a satisfactory business, with an increase over last 
year of from 10 to 30 per cent. Leather dealers and shoe 
manufacturers report active trade. Prices are advancing, 
and orders have been booked for spring that are taxing 
their facilities. In grain business is quiet and grocers re- 
port light buying, as usual at this season. There is a grow- 
ing demand for money. Rates are 5}$ to 6 per cent., and 
collections are up to the average. New York exchange 
continues at par. ; : 

Jacksonville.—Jobbing business in all lines is good, 
and collections have improved. Prices of yellow pine are 
advancing steadily, and the mill men have more orders than 
they can fill. Naval stores are higher now than ever in the 
history of the business on a legitimate trading market. The 
output has been greatly reduced through a scarcity of labor, 
and all boxed timber was not worked. The advanced price 
more than offset this loss, however. 

Cincinnati.—Retail business is somewhat retarded by 
the inclement weather, but the outlook for spring trade is 
good. The wholesale dry goods market has also been quiet, 
and prices of many fabrics have been reduced. The whis- 
key market is firm, with only moderate movement, but the 
demand was better at the close of the week. Wholesale 
grocery business is fair and collections about up to the 
average. In wholesale flour the prices have become firm, in 
sympathy with the advancing tendency of wheat, with very 
little movement. In leaf tobacco the market opened some- 
what weak, especially for medium leaf and short red tips 
and common and nondescript trashes of old crop. Offerings 
of old tobacco were light and somewhat inferior in quality, as 
compared with last week. The market for pig iron has been 
easy, with moderate buying by consumers to supply imme- 
diate wants. Banks report an active demand for money. 

Cleveland.—The week in retail lines has been quiet on 
account of severe weather, but merchants anticipate a good 
season. In clothing and cloak manufacturing trade is satis- 
factory. Jobbers of millinery and dry goods report a good 
trade, a considerable number of buyers now being in this 
market. Conditions in iron and steel are good. Manufac- 
turers of finished material are busy and labor is well em- 
ployed. Collections are irregular. 


Toledo.—Favorable’ weather continues to facilitate 
transactions in everything save coal and ice. A scarcity of 
natural ice has already increased prices nearly 100 per 
cent., and will result in the erection of additional plants for 
the production of artificial ice. Real estate is quite active 
and prices advance. Building operations far exceed those 
of the corresponding period last year. Labor is fully em- 
ployed at good wages. Farm work is well advanced, much 
of the spring plowing having been completed during the 
open winter. Handlers of agricultural implements and 
seeds report a steady call for their goods, and manufacturers 
in all lines are busy. 

Chicago.—Stormy weather has caused only slight inter- 
ruption to business. Building plans are being pushed. An 
early start will be made on several large structures in the 
down-town district. Iron and steel producers have added 
to their bookings for distant delivery. Manufacturing plants 
reflect: well sustained activity, the principal metal users 
steadily increasing output, while better demand is reported 
in woodworking and leather using branches. Satisfactory 
progress is made in adjusting wages for the coming year 
and there is every prospect of continued steady employment 
for large forces of labor. The placing here this week of 
heavy rail orders indicates that railroad managers are now 
more disposed to distribute specifications, which will provide 
considerable future work at the mills and equipment shops. 
The orders for pig iron are not numerous, but stocks are low 
and prices hold firm in this market, notwithstanding lower 
quotations at other points. Domestic orders for farm imple- 
ments, heavy machinery and hardware are of good volume 
and the lumber market remains exceptionally strong. 

Wholesale trade in the principal staples sustains a high 
volume and the spring exhibits in fashionable retail lines 
have opened up favorably. Mercantile collections continue 
satisfactory in the Chicago district and money is in good 
demand, although the discount rate is higher than expected 
at this time. Heavy shipments to the interior are made of 
dry goods, men’s furnishings, footwear and clothing, and 
many visiting buyers are yet making selections for early 
forwarding. Westbound railroads report an enormous offer- 
ing of freight, mainly made up of factory product and 
general merchandise. Adverse weather conditions and an 
unwillingness of growers to accept current prices account 
for a heavy falling off in the marketing of grain, the total 
movement at this port aggregating 5,423,549 bushels, against 
5,389,974 bushels last week, and 9,967,756 bushels a year 
ago. The yearly comparison shows receipts to have de- 
clined 57 per cent. and the shipments 24.9 per cent. Live 
stock receipts were disappointing, 266,268 head compar- 
ing with 315,706 head last week and 252,402 head in 1905. 
Hides received, 2,589,914 pounds, against 2,459,515 pounds 
last week and 6,345,875 pounds last year. Lumber receipts 
aggregated 33,830,000 feet, against 33,953,000 feet last week 
and 34,352,000 feet a year ago. Other receipts show a 
decrease in flour, wheat, corn, oats, rye, barley, seeds, 
broom corn, dressed beef, pork, cheese, butter, eggs, wool 
and hogs, but an increase slightly in lard, cattle and sheep. 
New building permits, $705,700, compare with $919,700 last 
week and $1,147,500 a year ago, real estate sales $2,346,855, 
against $2,053,667 last week and $1,699,969 last year. 

St. Paul.—Distribution of spring merchandise is re- 
tarded by continued cold weather, and jobbing trade in dry 
goods, men’s wear and seasonable lines is quiet, but the 
season’s sales so far make av excellent showing and prices 
are well maintained. Wholesale millinery trade is satisfac- 
tory and notions and jewelry are fairly active. Manufac- 
turing footwear and harness jobbers are well employed. 
Trade holds up well in shelf and heavy hardware, and the 
demand for building materials is stimulated by increased 
activity in real estate and quite extensive local building 
operations. The volume of trade in wholesale drugs, chemi- 
cals and sundries is normal. Groceries continue in good 
demand. Collections are only fair. 
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Minneapolis.— Warmer weather has somewhat stimu- 
lated retail sales and spring trade is opening very - satisfac- 
torily. There isa halting tendency noticeable in jobbing 
lines particularly in goods sold for fall deliveries, due, it is 
said, to high prices and a desire to see further progress in 
seeding before future commitments are taken beyond actual 
requirements. Shipments of lumber for the week were 
8,032,000 feet, against 8,000,000 feet a year ago. 

St. Louis.—The recent cold weather only slightly inter- 
fered with business in wholesale lines ; while the attendance 
of personal buyers is fair, it is below that of last week. All 
branches of trade, however, are in excellent condition and 
collections are good. The future and cash wheat markets 
are active at an advance of le. The flour market is moder- 
ately active at steady prices. Spot cotton is fairly active at 


barely steady prices. Pig lead is firm at $5.30 and $5.35 per . 


100 pounds. Spelter is slow at about steady prices. Lumber 
receipts continue light, while the demand for good stock is 
liberal at firm prices. Building operations were practically 
suspended by the weather. The demand for money is fair, 
and rates range from 5 to 6 per cent. on call and time loans. 

Kansas City.— A heavy snowfall interfered somewhat 
with business, but was of incalculable benefit to the wheat 
crop. Wholesale millinery houses report a large spring 
business. Trade is good in footwear, hats, drugs, groceries 
and dry goods. Hardware is in active demand and farm 
implement houses are busy. Collections are good. The 
money market is easy, and there is a little better demand 
from the country and home borrowers. The cattle market 
is quief and prices lower; hogs in good demand and higher, 
and sheep in liberal supply and lower. Cattle receipts were 
38,113 head, hogs 41,880, and sheep 33,153 head. 

San Francisco.—<Another liberal supply of rain and 
snow makes the crop outlook excellent, and with normal 
conditions there will be an abundance of produce. The 
free tonnage supply on the coast is light, but ample for 
present needs; good prospect for grain leads to negotia- 
tions fur ships for next season’s loading, and it is reported that 
a Portland firm has offered 25s. 6d. for a vessel for new crop. 
Two ships have just been put on for England to take final 
shipments for the season of canned fruit and salmon. The 
available stock of canned salmon in first hands, it is said, 
does not exceed 45,000 cases, mostly Alaska red. The 
large fleet of the Alaska Packers’ Association is now being 
fitted out for an early departure to the fishing stations. 
Three small consignments of codfish are just at hand from 
the Alaskan coast. Two cargoes of refined oil have been 
cleared for Shanghai, both in bulk, one by steamer and the 
other by sail. The steamer for China on the 8th took a 
cargo valued at over $1,000,000, besides $2,500,000 in specie, 
most of which was in the form of gold bars for coinage into 
Japanese yens. Japan is calling back some of the gold 
sent here so liberally in 1904-05. Hawaiian sugar is arriving 
more freely; the Hawaiian refinery was started up a few 
days ago, with a fair supply of raw sugar on hand. The 
annual report of the State Board of Trade, submitted at the 
annual meeting last week, contains some facts of interest. 
While some of the fruit crops were smaller than usual, the 
shipments of fresh fruits out of the State were the largest 
ever reported, amounting to nearly 100,000 carloads of ten 
tons each, or 1,500 cars in excess of any previous year. 
Shipments of citrus fruits were 454,000 tons, or 68,000 tons 
in excess of the previous year. There has been no appre- 
ciable gain in the raisin crop for some years; last year it 
was only 32,620 tons, against 53,134 tons in 1904, the largest 
yield ever reported. The nut crops were only fair. The 
output of canned fruits shows a substantial increase ; also 
canned vegetables. Dried fruit shipments were 38,300 tons 
short. Wine and brandy shipments have more than doubled 
jn the past four years. The dairy interest of the State was 
quite prosperous last year, and the output of butter shows 
an increase of over 6,000,000 pounds. The supply along 
these lines is still below the local demand. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,579,451,659, an increase of 1.1 per cent. 
over the corresponding week last year. Most of the larger 
cities continue to report a heavy volume of payments 
through the banks, and, omitting New York, where ex- 
changes are slightly reduced because of a smaller volume of 
business in the stock market, the increase over last year is 
nearly 10 per cent. With a single exception, exchanges 
exceed those of both preceding years at all leading cities 
outside of New York, with noteworthy gains at Philadel- 
phia, Pittsburg and San Francisco. At most cities largely 
influenced by southern trade there is only a small increase, 
and at New Orleans a loss compared with the correspond- 
ing week of 1904, but this is due to the policy pursued in 
the South respecting the marketing of cotton. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 























Week. Week. Per Week. Per 
Mar. 22, 1906. Mar. 23, 1905. Cent. Mar. 24, 1904. Cent. 
en $150,231,524 $147,610,674 -++ 18 $115.761,747 -+4+29.8 
Philadelphia. . 142,815,573 123,766,704 -+15.4 105,475,197 +354 
Baltimore .... 24,171,781 23,301,508 -+-- 3.3 21,847,474 +10.6 
Pittsburg..... 50,554,225 41,371,028 Tis 2 35,326,731 -+-43.1 
Cincinnati .. . 24,921,350 21,572,150 15.5 22,039,650 13.1 
Cleveland .... 13,860,905 17,302.90! —19.9 12,033,468 15.2 
Chicago ...... 203.694,599 183.396,016 -+-11.1 155,254 728 31.2 
Minneapolis .. 17. 233,440 14,771,768 -+16.7 14,183,321 21.5 
sae 55,775.4°2 55,175,625 -+ Li 49,910,535 -+11.8 
Kansas City .. 22,750,118 22,294,181 t 20 19,639,764 -+415.8 
Louisville .... 12,834,688 11,124,780 15.4 9,507,018 -+-35.0 
New Orleans. 18,047,640 17,827,385 + 1.2 24,872,166 —275 
San Franciseo 43,909,668 32,108,660 +36.8 24,411,994 +79.9 
Total....... $780,°00,943 $711,623,350 ++ 9.7 $610,263,793 -+-27.9 
New York....  1,798,650,716 1,840,645,385 — 23 1,109,520,075 +62.1 
Total all.... $2,579,451,659 $2,552,268,735 -++ 1.1 $1,719,783,868 -+-500 
average daily : 
March to date. $456,891,000 $451,286,000 ++ 1.2 $283,586,000 +61.1 
February..... 523,568,000 $450,(67,000 +-16.3 304,486,000 71.9 
January ...... 584.577,000 437,867,000 -+33.5 344,432,000 69.7 





THE MONEY MARKET. 


An easier feeling was noted in the money market when 
the week opened, due in part to the unexpectedly favorable 
bank statement last Saturday, when surplus reserves actually 
rose above the position a year previous, and also two of the 
three years immediately preceding. Final payments on the 
Japanese loan that were due on Tuesday had little influence 
on the money market, although the amount was nominally 
$12 ,650 000. But many subscribers settled in full in De- 
cember on account of the advantageous terms, and, more- 
over, much of the balance remains in this city, while cur- 
rency came from the interior to meet subscriptions of 
some out-of-town investors in these bonds. A consignment 
of gold arrived from London, and another engagement of the 
same amount, $1,250,000, was reported. Considerable in- 
terest attached to the maturing foreign loans that were 
placed in such abundance during the high money market in 
December, but so many of these ninety-day bills were re- 
newed that no effect was noted. As long as this market 
rules at about 5 per cent. there will be no difficulty in re- 
taining European funds or even increasing the account, if 
necessary. Relations with the interior show no material 
alteration, rates ruling fairly steady and net transfers being 
small. Possibly the prolonging of winter weather may post- 
pone the usual outgo to agricultural districts a little longer 
than was anticipated. Government finances show a close 
balance between receipts and expenditures for the month of 
March thus far, but gross gold in Treasury vaults has risen 
to a new high record. Best information obtainable regard- 
ing this week’s gold engagement indicates that it is a special 
shipment from Germany that is not dependent upon the 
market for continental exchange. 

Call money has ranged between 34 and 53 per cent., with 
the majority of new loans at 4$ and 5 percent. Time 
money was abund ant at 5 to 54 per cent. for all maturities, 
business being restricted by the quiet stock market. Out- 
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of-town institutions continue the best buyers of commercial 
paper, with no change in prices, sixty to ninety days’ en- 
dorsed bills receivable and choice four to six months’ single- 
name paper costing 5 to 54 per cent., while less well known 
endorsements were quoted at 6 per cent. 


FOREIGN EXCHANGE. 

It has been a week of narrow changes in the market for 
both sterling and continental exchange, the net variations 
being slightly downward on the whole. Considerable cov- 
ering of maturing bills was offset by new offers of foreign 
capital, and only a moderate supply of commercial accept- 
ances was in evidence. Continental rates on London were 
not materially altered, although the situation abroad was 
improved on the whole by the more favorable reports re- 
garding the Moroccan conference. Closing rates each day 


were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days..... 4.828 4.82% 4.823 4.824 4.824 4.823 
Sterling, sight....... 4 ¢5} 4.853 4.858 4.85% 4.854 4.854 
Sterling, cables...... 4.&63 4 86 4.86 4.853 4.86 4.86 

Berlin, sight ........ o4t 94; 94.8] 94.81 941 94} 
Paris, sight ........ *5.174 *3.163 *5.165 *3.163 *3.163 *5.16} 


* Less one-sixteenth. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents 
discount ; Boston, 74 cents discount; New Orleans, commer- 
cial par, bank $1.00 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincin- 
nati, 25 cents discount; San Francisco, sight par, tele- 
graphic 24 cents; Charleston, buying at par, selling at 
1-10 cent premium; St. Louis, 20 cents premium bid, 30 
cents premium asked; Minneapolis, 45 cents premiuni. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to March 8th were valued at £4,109,- 
910, against £ 1,649,057 in the corresponding period last year. 
India received all of this year’s shipments, but in 1905 
£2,800 went to the Straits and £1,370 to China. 

The recovery in quotations of silver bullion has been car- 
ried still further, but changes were smaller during the past 
week, and a steadier market at London was noted. Closing 
quotations each day were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 30.06d. 30.00d. 30.12d. 30.12d. 30.06d. 30.00d. 
New York prices.... 65.00c. 65.00c. 65.12¢. 65.25¢ 65.00c. 65.00e. 


FOREIGN FINANCES. 


An increase of £518,340 in gold coin and bullion was re- 
ported by the Bank of England, while loans expanded 
-£1,594,000, making the proportion of reserve to liabilities 
46.63 per cent., against 47.55 last week. The Bank of 
France gained 6,225,000 francs in gold, while loans con- 
tracted 43,100,000 francs, materially strengthening the posi- 
tion. London followed New York in engaging gold in 
Berlin, the movement being due to the approaching Russia 
loan. Security trading was quiet on account of settlements, 
and there was little interest in American shares at London. 
Call money at London has ruled at 3$ to 4 per cent., with 
the bulk of term loans at about 3$. Paris discounts ad- 
vanced to 3 per cent. and Berlin reported 44. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Meh. 21, 1906. Mch. 14, 1906. Mech. 23, 1905. 
Gold owned .......ceee $123.848,990 $123,932 215 $65,831,839 
Silver owned ......... 17,442,209 18,475,994 25,347,238 


Net gold holdings are practically unchanged for the week, 
but gross stocks of the yellow metal established a new high 
record at $771,940,619, and there was a decrease of about a 
Million dollars in net silver. The available cash balance is 
little changed at $!154,938,657, of which deposits in national 
banks amount to $66,396,595, in addition to disbursing 
officers balances so held of $9,192,853. For the month thus 
far expenditures have exceeded receipts by $602,416, re- 
ducing the surplus for the fiscal year to. $498,887. 





NEW YORK BANK AVERAGE3. 

Despite a small loss in the surplus reserve last Saturday, 
the associated banks are at last in a decidedly stronger 
position than at the corresponding date a year ago. It is 
some time since it has been possible to make this statqment, 
the balance having been very adverse for a long period. 
Last week’s alteration was unimportant, the good gain in 
specie being offset by a loss in legal tenders and a consider- 
able expansion of loans. There was a moderate reduction 
in bank note circulation, and deposits of United States funds 
rose to $11,868,500. The deposit total called for a somewhat 
larger increase in cash than appeared, but the net result was 
unimportant and in no respect was the reportsignifican& In 
detail the figures compared with those of earlier dates as 
follows: 











Week's Changes. Mar. 17. 1906. Mar. 18, 1905. 

Loans..... bin veoue Ine. $5.8 12,900 $1,025,432,400 $1,127,678,400 
Deposits ......... Ine. 6 936, 700 1,003,868, 700 1.174.438, 100 
Circulation....... Dee. 518,000 50,920,700 42,803,500 
Specie ........... Ine. 1 733,700 180,451,700 215,060,000 
Legal tenders....Dec. 648, 100 77,030,600 83,703,700 
Total cash. ..Ine. $1,135,600 $258,082,300 $298, 763,700 
Surplus reserve .. Dec. 598,575 6,765,125 5,154,175 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $14l,- 
660,500, an expansion of $185,700; deposits $154,853,500, a 
gain of $3,625,300; deficit below 25 per cent. cash to de- 
posits, $3,181,975, against a deficit of $5,986,050 in the pre- 
ceding week. 

) SPECIE MOVEMENT. 

At this port last week: Silver imports $27,219, exports 
$680,740; gold imports $23,028, exports none. Since January 
1: Silver imports $544,290, exports $5,108,157; gold imports 
$484,148, exports $13,652,475. 





Trade Oonditions in Oanada. 





Montreal.—Travelers in the dry goods line report that 
the weather is hardly settled enough to be favorable to any 
great degree of activity in sorting orders for spring fabrics, 
but city houses have had a fair volume of mail orders. Ad- 
vices from Bradford, Saltaire, and other British woolen 
manufacturing centers state that advances in all classes of 
woolen goods and revised price lists of domestic cotton goods 
are being looked for. In groceries the feature of the week 
is a further advance of 10 cents a cental on all grades of re- 
fined sugars, and local refiners report a brisk demand. In 
teas, jobbers buy for present needs only. There is no slack- 
ening in the demand for all kinds of metals, paints, glass 
and hardware, and preparations are in process for the active 

* shipping of the accumulation of orders in hand when spring 
freight rates come into force, on April lst. Hides are steady 
at 11 cents for No. 1. Sole leather exports to Great Britain 
are realizing better figures. Collections are fair. 


Hamilton.—Trade is satisfactory. Jobbers and whole- 
salers are busy filling spring orders, and indications are that 
the season’s output will be fully up to the mark. Iron and 
kindred industries are now working with a full complement 
of hands and the building trade continue to be well em- 
ployed. In outside places increased activity is looked for 
as country roads improve. Collections are fair and only two 
small failures were reported during the past month. 


‘Toronto.—In wholesale circles trade is only moderately 
active. In dry goods there is a fair sorting up trade and 
prices of staple lines continue to rule very firm. The build- 
ing trade continues active and lumber is in good demand, 
with prices at the highest point. 


London.—Wholesale dry goods sales are a little in ad- 
vance of last year and fourth of March payments were met 
better than was expected. Grocers report small hand to 
mouth orders. Shoes, hats and clothing sales indicate some 
hesitation, but orders are fair. There are few idle men in 
this district and wages are good. 
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FEBRUARY FOREIGN COMMERCE. 





Notwithstanding the fact that February is the shortest 
month in the year and is further curtailed by two holidays, 
the volume of this nation’s foreign trade last month has 
seldom been exceeded, amounting in the aggregate to 
$245,921,534. Not only were imports larger than in the 
corresponding month of any preceding year, but were never 
exceeded in any month except the one preceding, and 
October and March of last year. The growth of this 
nation’s purchases abroad is shown in a most striking man- 
ner by carrying the comparison back for a period of five 
years, the increase in value of merchandise imported in 
February, 1906, being almost exactly $40,000,000 greater 
than in the corresponding month of 1901. Nor has the gain 
been of a spasmodic nature, but rather gradual and whole- 
some, 1902 exceeding 1901 by about $4,000,000; the next 
year there was a gain of $14,000,000, then $7,000,000, then 
$14,000,000, and for the last year the increase amounted to 
$1,117,471. Thus, each year of the five has shown improve- 
ment over the one preceding, and for eight months ending 
February the total is almost $800,000,000, or about $70,000,000 
increase over the corresponding eight months last year, 
This expansion of the demand for foreign products has a 
double meaning, the larger consumption in this country 
testifying to prosperous domestic conditions, while the in- 
creased sales by foreign producers place those nations in 
better position to purchase our products. Business makes 
business. 

As to exports, the total of $141,719,650 showed an increase 
of $34,848,868 over the corresponding month last year, and 
also exceeded all preceding years, and left an excess over 
imports of $37,517,766, or about ten times the favorable 
trade balance in the corresponding month last year. Such 
a wide difference naturally makes this nation’s international 
position much stronger than it was a year ago, and the 
position is still further strengthened by an excess of 
$5,602,392 in exports of gold and $2,783,753 in exports of 
silver, so that, including the specie movement, there is a 
favorable trade balance for the short month of February on 
all accounts of $45,903,911. Of course, the value of mer- 
chandise exported in February was less than in the months 
immediately preceding, owing to the seasonable decrease in 
many farm staples that go abroad most freely in November, 
December and January, and in addition there was less of 
the special influence of the approaching German tariff, 
although that was in evidence to some extent during the 
first fortnight. One of the best features of the export trade 
was the gain of $11,317,674 in products other than agricul- 
tural, or, in other words, chiefly manufactured articles. 

In farm staples alone the increase over exports in Feb- 
ruary, 1905, was $23,531,194. Most of this increase occurred 
in breadstufis and cotton. The value of $19,456,394 in 
breadstufis was almost double the movement a year pre- 
vious, the greatest proportionate gain being 3,032,092 
bushels of wheat, against only 122,157 last year, a gain in 
value of $2,400,000, and shipments of 1,254,852 barrels of 
flour, compared with 550,664, an increase in value of about 
$3,300,000. The gain in corn was 3,550,000 bushels, or 
$1,500,000 in value, and there was also a striking difference 
in the movement of oats, 3,781,773 bushels comparing with only 
161,635 last year, or in value an increase of $1,325,000. 
Little change occurred in exports of cattle and hogs, but 
provisions increased $4,500,000. Bacon supplied $1,800,000 
of this gain, lard $1,000,000 and pork about $500,000, 
while the other changes were smaller. There was an in- 
crease of about 15,000,000 gallons in oil, amounting $1,250,- 
000 in value, but the movement was lighter than in any 
month since the corresponding month last year. As to ex- 
ports of cotton, there was little difference in quantity, 


512,494 bales comparing with 503,038, but a rise of 3.4 cents 
a pound in average export price produced an increase in 
value to $28,779,130, against $19,630,909 in February, 1905. 
It is interesting to note that in six months of the cotton 
crop year there has been a decrease in quantity of cotton 
exported from 5,667,182 bales to 4,746,587 bales, but an 
average increase in export price of $10 per bale has pro- 
duced a gain in value of shipments from $265,362,562 to 
$272,404,981. The significance of this last comparison lies 
in the fact that the total value of exports in the last crop 
year far surpassed all other records, and this year promises 
to fully equat, if not exceed, the $400,000,000 last year, 
despite the probable decrease of almost a million bales. 





HEAVY RAILROAD EARNINGS. 


March earnings indicate an exceptionally heavy traffic on 
the railroads of the country, the total for the first half of 
the month for all roads reporting being $13,733,475, a 
gain of 9.1 per cent. over the corresponding time last year. 
In the following table earnings of roads reporting for March 
to date and of the same roads for the corresponding period 
in February are compared with last year; also the earnings 
of leading systems reporting for January and the two pre- 
ceding months: 





——Gross Earnings—— Per 
1906. 905. Cent. 
Mar., 2 weeks $13,733,475 $12,583,027 Gain $1,150,448 + 9.1 


Feb., 2 weeks. 13,820,495 10,869,591 Gain 2,950,904 + 27.2 


February. .... 51,447,877 41,614,487 Gain 9,833,390 -+- 23.6. 
January ...... 53,803,098 45,409,670 Gain 8,293,428 + 18.3 
December .... 57,022,825 53,541,196 Gain 3,481,629 + 6.5 


The preliminary statement for February of leading sys- 
tems classified by sections shows that the large increase re- 
ported for that month was well distributed throughout the 
country and all classes of roads show heavy gains. Im- 
proved weather conditions this year contributed bountifully 
to this improvement in earnings; still, traffic is very heavy 
this year and it apparently will continue large. The classi- 
fied statement for February is printed below: 

-——Mileage—~ ——Gross Earnings-—— Per 
February. 1906. 1905 1906 1905 


. ; ’ Cent. 
Trunk. Eastern.... 7,374 7,306 $12,384,632 $10,139,994 +22,1 
Trunk. Western... 8,007 8,014 6,692,294 5,704,561 17.3 
Central West...... 5,192 5,214 4,810,265 3,990,221 20.6 
Southern..........- 15,167 14,869 11,084,040 8,549,522 29.6. 
Southwestern ..... 16,149 15,564 9,357,385 7,506,090 -++24.7 
IS 11,028 10,885 7,119,261 5,724,099 +244 





U. S. Roads. .... 62,927 61,852 $51,447,877 $41,614,487 423.6. 
Canadian ......... 8,568 8,332 4,183,000 3,022,000 -+38.5 
Mexican .......... 3,023 2,790 2,133,178 1,91°,694 +11.6 


Total ......... 74,518 72,974 $57,764,055 $46,547,181 +24.1 
The January report is published in practically complete 
form; gross earnings of all leading systems in the United 


-States that report monthly are given, the total mileage 


included this year being 139,004 miles. Total gross earnings 
of United States roads are $134,602,248, an increase of 19.9 
per cent. compared with January, 1905. The average 
earnings per mile of road included is $968.33 this year, 
against $823.51 last year, $794.20 in January, 1904, and 
$803.57 three years ago. With the exception of 1904, when 
adverse conditions temporarily affected traffic on the rail- 
roads, earnings have shown a constant increase, and they 
were much heavier this year than any preceding January. 
The classified statement is printed below: 

-——Mileage.—. ——Gross en, "te Per 














January. 1906. 1905. 1906. 905. Cent. 
Trunk, Eastern... 13,231 13,162 $29,910,743 $23,890,116 -+25.2 
Trank, Western... 9.908 9,905 9,250,918 8,224,107 +1256 
Anthracite Coal... 3,010 3,042 8,136,354 6,955,359  -+-17.0 
Other Eastern.... 2,565 2.516 4,023,754 3,380,632 -+19.0 
Central West... .. 7,431 7,453 7,168,165 6,301,681 +13.8 
Granger .......<. 25.003 24,639 15,237,670 12,544,325 -+-21.5 
Southern ........ 23,992 23,599 19.056,935 15.787,741 + 20.7 
Southwestern .... 29,484 27,961 20,362,676 17,285,712 17.2 
ED whieh and dren 24,380 24,116 21,455,033 17,951,002 19.5 

U.S. Roads .... 139,004 136,393 $134,602,248 $112,320,675 -+19.9 
Canadian ........ 8568 8,332 4,499,000 3,346,000 -+-35.8 
Moexican.......... 6,494 6,137 5,381,335 4,778,949 +-12.6 

WOON .cncdcous 154,066 150,862  $144,392,583 $120,445,624 +19.9 


All classes of roads show larger earnings than in January 


last year, or of any preceding year for that matter, but the 
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heaviest gains were on the Eastern Trunk lines, the Granger, 
Southern and Pacific roads. The Anthracite Coal roads and 
Southwestern systems show gains of more than 17 percent., 
and in the Central West the increase is 13.8 pertent. What 
the increase has been during the past four years is shown in 
the following table in which earnings for January are com- 
pared for four years, the same roads in each section of the 
country being included in the statement : 


1906. 1905. 1904. 1903. 
Mileage U. 8S. roads .. 139,004 136,393 135,500 134,118 
Gross earnings....... $134,602,248 $112, 320, 675 $106, 445, 505 $111,79i.540 
Av’ge earn.—per mile. 968.33 823.51 794.20 803.57 
Trunk lines.......... 29,910,743 23,890,116 21 220, 868 24,280,492 
Anthracite Coal...... 8,136,354 6,955,359 6,092,752 7,358,886 
Oentral West ........ 7,168,165 6,301,681 6,033,442 6,131,127 
Dy -dasdeccecdes 15,237,670 12,544,325 12,320265  12,333.054 
Southern ............ 19,056,935 15,787,741 16,445,756 16. 026,524 
South Western ...... 20,362,676 17, 285,712 17,130,386 17,046,000 
DENG ckatecentswoene 21,455,033 17,951,002 16,934,821 16,650,499 





There was a marked improvement in earnings during the 
closing months of last year, when the large grain and cotton 
crops began to move, and this continued in January, as 
shown in the following tables, where earnings are compared 
for leading classses of roads for the months indicated : 














= TRUNK i. 2 CoaL- ~ 

1905. 1904. Per Ct. 1905. 1904. PerCt. 

Sept .$31,462,365 $27,711,972 +13.5 $7,154,493 -+-20.7 

Oct .. 31,976,817 28,024,131 -+-14.1 8,878,709 8,312,801 6.8 

Nov.. 31,217,106 27,227,718 14.6 7 7,721,959 13.6 
Dec .. 30 596,746 26,157,768 17.0 7,674,011 

Jan .. 29,910,743 23,890,116 +-25.2 8,136,354 6,955,359 -+-17.0 

GRANGER 


ee WEsSTERN—~. — 
5. 1904. Per Ct. 1905. 1904. Per Ct. 
Sept . $5, BT 457 $7,447,131 — 68 $17,969,290 $16,168,543 11.1 


























Oct .. 7,450,087 7.810.739 — 46 19,126,042 16,899,368 13 9 
Nov . 7,690,529 7.412.946 -+- 3.7 17,477,438 15,504,975 -+-12.7 
Dec... 1,479,570 7,159,547 + 4.5 16,470,619 14,334,075 14.9 
Jan... 7,168,165 6,301,681 -+-13.8 15,237,670 12,544,325 21.5 
SOUTHERN ~ SOUTHWESTERN —~ 

1905. 1904. Per Ct. 905. 1904. Per Ct. 

Sept .$17, 860, 893 $16,907.140 + 5.6 $19.884,706 $20,014,565 — 0.6 
Oct... 18,719,554 18,038,092 +- 3.8 21,415,879 21,019,154 1.9 
Nov.. 18,954,351 17,617,122 + 7.6 21,841,192 20,894,409 t 4.5 
Dec.. 18,886,159 17,574.512 + 75 21,693,993 20,286,248 -+- 7.0 
Jan .. 19,056,935 15,787,741 +20.7 20,362,676 17,285,712 +17.2 
PACIFIC-— ———— UNITED STATES——— —~ 


1905. 1904. Per Ct. 1905. 1904. Per Ct. 
Sept .$25,884,660 $22,159,379 116.8 $142,343,632 $131,118,629 z 8.6 
Oct.. 28,040,005 25,058,394 +-11.5 149,606,836 138 92,731 7. z 
= . 26,824,928 24,566,661 + 9.2 146,414,985 133,524,205 
Dec.. 23,972,844 21,468,531 -++11.2 141,122,618 127,116,948 +83 
Jan .. 21,455,033 17,951,002 +195 134,602,248 112,320,675 1199 
The movement of grain in the West, measured by receipts 
at all leading western centers, was larger in January than in 
January, 1905, chiefly in wheat and oats, but in flour the 
movement was scarcely changed in the two years, and for 


cotton at the South there was quite a loss this year. The 


_larger movement of grain affected the earnings of the 


Granger roads, and to some extent those of other leading 
classes as well. There was also a very heavy movement of 


‘ coal, iron and other important kinds of freights this year. 


The figures are printed below, receipts of grain and cotton at 
leading centers being given for January for three years; 
also the receipts of flour : 








January. 1906. 1905. 1904. 
Wheat, bush ........ccee 16,420,383 13,480,206 18,563,185 
eae 16,868,064 16,934,464 18,437,791 
OS aa 15,032,741 8,362,831 13,647,073 
Barley, RR ee eae 5,689,371 4,158,566 5,016,067 
I WIS Wb bass a aichheioks 572,661 393,534 635,178 

DEE & cacakinbadeoda 54,583,220 43,331,601 56,299,294 
i Tk akc seal 909,307 909,485 1,225 011 
Stem, bakes. . 0. cccsese 699,249 670,775 770 550 


Receipts of grain and flour are shown at ten leading western cities, 
and cotton at leading southern ports. 





AMERICAN AND GERMAN RAILROADS. 





At the time of the Louisana Purchase Exposition two 
experts from Germany visited the United States under the 
auspices of the Prussian Commissioner of Public Works for 
the purpose of making a comparative study of American 
railroads. Their report on the subject, written for German 
readers, and of course from the German standpoint, has been 
published in Berlin, and Prof. Meyer, of Chicago, author of 
arecent careful and very suggestive monograph upon the 
problem of ownership and regulation of railroads, has made 





. only 10 per cent. more clerical force. 


a very careful review of it for the Railway Age. American 
roads were studied by these two observers in a strictly ob- 
jective manner. With the German appreciativeness for 
good dinners, they praise the dining-car service here. They 
were greatly impressed with the standardization of equip- 
ment, greatly admiring the system by which a car which 
leaves New York fits exactly into other equipment when it 
reaches San Francisco ; in this respect Germany may learn 
from this country. They received, on the whole, a good 
impression from railroad employés in respect to discipline 
and esprit de corps. They give a qualified commendation to 
the Pullman cars. They find the motion of passenger cars 
generally smoother than in Germany, the weight of the cars, 
the greater number of ties, the alternation of rail-joints, 
and the tight couplings being recognized as conducive to 
‘smooth running; yet inasmuch as the running may be found 
smooth, even when the track is not good, they thought the 
cause of the smoother movement here must be left an open 
question. Maintenance of way generally impressed them 
favorably. 

On the other hand, they consider American clerical work 
extraordinarily expensive in some particulars. Comparison 
of leading systems with the Prussian shows that for three and 
one-half times the mileage and four times the annual revenue 
of the American roads selected, the Prussian roads employ 
Work in the offices 
they find regular and systematic; but extreme centraliza- 
tion has produced a “bureaucracy, a minuteness, and a 
fussiness” which is wasteful. The American freight car has 
a larger capacity than the German. More mechanical ap- 
pliances for freight-handling are used here, and labor is 
higher- priced, so that a smaller number of men are em- 
ployed, and therefore the traffic official naturally prefers the 
larger car, but the observers think the large car one expla- 
nation of accidents and of much irregularity in operation as 
compared with Germany. America has probably reached 
the limit as to size, while Germany must move with caution ; 
yet no absolute comparative judgment is possible, and as 
Germany has not such great masses of material to move a 
20-ton car is generally more economical than a 40-ton. 

The observers report an absence of very precise train 
schedules and an extraordinary irregularity in running ; they 
traveled 9,725 miles, almost wholly on the best trains, and 
arrived on schedule time only once, except on suburban 
movement. Yet they heard little grumbling, such as one 
may hear in Germany at the least little irregularity They 
express doubt as to the American system of train-dispatching 
and the rules governing train right of way. Parenthetically, 
we might remark here that the disturbing effect of the expo- 
sition, which was the occasion of their own presence in this 
country does not seem to have occurred to them as an 
explanation in part for the irregular running time. They 
criticise American roads as to accidents. American roads, 
they say, hardly know provisions for safety; signals fail 
often here, as they sometimes must; but in Germany 
mechanical devices are supplemented by human watchful- 
ness. If American roads were as carefully guarded as the 
German they would have to employ 636,000 mén instead of 
49,961 as at present; fewer men are employed here in 
maintenance of way and structure, yet maintenance and 
renewal of equipment consume a relatively larger share of 
revenues here. The irregularity of running they count an 
important cause of the great number of fatalities here, as 
compared with Prussia. 

They find both passenger and freight rates higher here. 
The long through freight rates they think astonishingly 
low, and are compelled to think that the local traffic—that is, 
the smaller dealer—must bear the cost of the difference. 
They think the Prussian roads have been able to look for- 
ward towards rate reductions, while the American may be 
obliged to look in the opposite direction, because of the lack 
of stability, clearness, and justice in this domain of Ameri- 
can life. Yet they do not regard the question of State 
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ownership a practical one for the United States. at present. 
To the German reader, says Prof. Meyer, the chief value of 
the report probably lies in the excellent objective descrip- 
tion of railway organization and management in the United 
States ; to the American reader, this value lies in the side 
lights which the report contains and a few of which have 
been suggested. 

These observers do not accept, what they say is a com- 
mon view among laymen, that in this country there are 
transportation accomplishments which may shame the Old 
World. ‘ We found nothing,” they say, ‘‘surprisingly grand 
or overwhelming, but there may be found, for the observing, 
well-informed traveler, that which is better and that which 
is less good than what we have.” They seem to be entirely 
fair in the expression of their views. Prof. Meyer says 
‘they are cautious, conservative, and sane, and again and 
again call attention to the difficulty of making comparison 
between systems so differing in conditions.” It is always 
useful to know the views of others; certainly, when the 


others are as reasonable and fair as these critics from a rival 
country. 





CONSULAR REORGANIZATION ASSURED. 





To the surprise and delight ef those who have been work- 
ing for consular reform, many of them for the past ten or 
fifteen years, the House of Representatives on Mondav passed 
the Lodge bill ‘‘for the reorganization of the consular ser- 
vice of the United States.” The bill was passed without 
amendment as reported by the House Committee on Foreign 
Affairs under a suspension of the rules proposed by Mr. 
Adams, who has had charge of the bill since it went to the 
House. As the amendments made by the Committee are 
chiefly in the direction of minor improvements, with the 
exception of the omission of the section authorizing transfers 
of consuls from one place to another, it is not expected that 
there will be any trouble when the bill is taken up in con- 
ference with the Senate. It is therefore altogether probable 
that the measure will soon pass both Houses substantially 
in its present form. The approval of the President being 
certain, it therefore seems altogether probable that on June 
30th, 1906, this well conside:ed, although incomplete plan 
of consular reorganization, will go into effect. 

In the admirable report on the Lodge bill (S. 1345) pre- 
pared by Hon. Robert Adams, Chairman of the House Com- 
mittee on Foreign Affairs, the various ways in which the 
measure wi!l improve the consular service are set forth with 
excellent clearness as follows: 


1. Reclassifying the service and adjusting salaries, so as to make an 
adequate salary the only compensation of the consul. (Sec. 2.) 

2. Authorizing the transfer of consuls to act temporarily as vice- 
consuls general, deputy eonsuls-general, vice-consuls, and deputy con- 
suls, so that emergency vacancies may be filled temporarily and detri- 
ment to our interests prevented. (Sec. 3.) 

3. Abolishing the grade of commercial agent. (Sec. 3.) 

4. Providing for systematic inspection and supervision. 

5.. Americanizing the service. (Sec. 5.) 

6. Prohibiting consular officers from practicing law for private com- 

‘pensation. (Sec. 6.) 

7. Requiring consular officers to perform notarial acts for fees speci- 
fied by law. (Sec. 7.) 

8. Abolishing all personal fees. (Sec. 8.) 

9. Repealing those sections of the Statutes prescribing fixed fees for 
certifying invoices and empowering the President to make suitable 
tariffs for this service. (Sec. 9.) 


(See. 4.) 


The reclassification of the consular service, with the 
accompanying readjustment of salary provided for in Section 
2, has been done in the most thorough and intelligent man- 
ner, and the country is indebted to both the Senate Com- 
mittee on Foreign Relations and the House Committee on 
Foreign Affairs for this admirable piece of work. This 
section was entirely rewritten, and in its present form bears 
evidence throughout of the earnest purpose of the members 
of the two committees to bring the consular service of the 
United States into closer harmony with existing commercial 





conditions in all parts of the world, while many of the modifi. 
cations indicate a wise regard for changes in the commercial 
relations between the United States and certain foreign 
countries. For example, salaries were materially increased 
at many posts in China, South America and South Africa, 
while a very considerable number of unimportant posts 
in Canada were abolished. The committees also showed 
evidence of a purpose to make the salaries of American 
consular officials at important foreign trade centers more 
commensurate with those of other governments, while cog- 
nizance was also taken of changes in the cost of living that 
have, at certain points, seriously affected the purchasing 
value of consular salaries. 

The provision authorizing the transfer of consuls to fill 
emergency vacancies (Section 3) is a wise one and will un- 
questionably secure greater elasticity in the administration 
of the Act, although the House Committee has carefully 
limited the period during which such temporary appoint- 
ments shall hold good to six months. The grade of com- 
mercial agent, which is abolished by this section, is one that 
should never have been created, and its disappearance will 
occasion no regret. 

The removal of Section 4 of the Lodge bill, which pro- 
vided for the transfer of consular officials in the same class 
from one place to another, will undoubtedly prove a disap- 
pointment to the more radical friends of consular reorgan- 
ization, since it was hoped that this section would enable 
the President to effect numerous improvements within the 
service by transferring consuls of demonstrated ability and 
energy to posts where greater activity might be needed and 
conversely transferring certain estimable but not over zeal- 
ous Officials to points of minor commercial importance. One 
of the principal defects of the existing system has always 
been the fact that square pegs were constantly getting into 
round holes and staying there indefinitely, to the great 
detriment of the service. It was felt, however, by many 
members of Congress that this section would give the Presi- 
dent far too much power in the direction of nullifying the 
time-honored congressional privilege, not only of proposing 
candidates for the consular service, but also the post to 
which they should be sent. In deference to the opposition 
to this section, therefore, it seemed best to omit it altogether, 
and as. this concession: was undoubtedly the means of 
enabling Representative Adams to secure consent to the sus- 
pension of the rules under which the bill was passed, the 
friends of consular reform can hardly withhold their ap- 
proval, especially as the ground gained as a result of this 
small compromise is greater than anyone had dared to 
hope for. 

The provision for a systematic inspection and supervision 
of the consular service is one of the vital features of the bill 
and will undoubtedly prove one of the best in results. It 
had been feared that this section would be struck out by 
the House Committee, but, on the contrary, that Committee 
most earnestly recommended its passage and presented an 
unanswerable argument for its retention. 

Section 5 is one of the shortest and at the same time one 
of the most important in the entire measure and merits re- 
production herewith in full. The sections read as follows: 
‘No person who is not an American citizen shall be appointed 
hereafter in any consulate-general or consulate to any cleri- 
cal position, the salary of which is one thousand dollars a 
year or more.” In justification of this section, the House 
Committee made the following brief, but pertinent com- 
ments: 

Our consular service should be composed entirely of Americans. At 
the present time almost every office employs one or more foreign sub” 
jects in the capacity of vice or deputy consul. interpreter, or clerk. 
These subordinates to a great degree attend to the routine of the office. 
They have little idea of our policies and usually no sympathy with them: 
Their free ‘access to the secrets of trade movements and to the trade 
secrets of their neighbors gives them an advantage which is justly re . 


sented by honest exporters, and is made use of by dishonest ones. Above 
all, they are, as a rule, of no value in our efforts to build up our export 
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trade, because their sympathies and the interests of their local associates 
are generally opposed to the success of those efforts. The law will not 
affect present incumbents, but only future appointments. 

The section (6) which prohibits consuls from practising 
law for private compensation will, it is believed, do away 
with many serious abuses that now exist. Consuls are 
prohibited from engaging in trade, and this additional pro- 
hibition is simply another step in the same direction. A 
consul’s whole time should be devoted to the interests of 
his government and of his country’s commerce and to 
nothing else. 

The very important sections that follow (Sections 7, 8, 


_ 9 and 10) were framed to abolish the vicious system of con- 


sular fees, which has undoubtedly been the source of more 
abuses, more injustice and more dissatisfaction, both within 
the service and without, than any other feature of the exist- 
ing consular regime. The provisions of the Act do away in 
its entirety with the fee system as a source of revenue to the 
consuls and diverting all such revenues to the United States 
Treasury, substituting therefor increases in salaries at many 
posts where at present the revenues from fees are very large. 

In the original Act it was assumed that the bill would go 
into immediate effect upon its passage. The House Com- 
mittee, however, inserted a new section (11), providing that 
the Act is to take effect on June 30, 1906. The reason for 
this was that the salaries of consular officers are increased 
to compensate them for the loss of fees. The appropriation 
for salaries, however, will not be available until July lst, 
and as all personal fees are abolished by the Act, their loss 
would at once be felt if the bill went into immediate effect, 
and hardship would result. 

The entire consular service, according to the report of the 
House Committee on Foreign Affairs, at present consists of 
1,113 officers, of which 6lare attached to the consulates- 
general, 234 to the consulates, 387 to consular agencies, and 
26 to commercial agencies. In rank or official designation 
these officers are distributed as follows: 


Consuls-general.. —...... 61 Consular agents.............. 387 
Vice-consuls-general....... .. 56 Commercial agents ........... 26 
Deputy consuls-general....... 19 Vice-commercial agents ...... 23 
A idl 6b oe ng ae inieos See: Ds... cick woaaed nee 10 
i i RR I I See 0 «- BEI. ods ccecscucccess- 18 
Deputy consuls .............. LID «=| CORONER GEITOD.. . cccivescieens 13 


It is not generally known that the consular service of the 
United States as at present conducted comes very near to 
being self supporting, the expenditure for the fiscal year 
ending June 30,1905, having been $1,332,535, of which the 
entire amount was paid back to the Government in fees, 
except $144,152. Under the reorganized system, the cost 
of the service will beincreased by $169,496, of which $40,000 
will be for the consular inspectors and $129,496 for the net 
increase in salaries called for by the bill. It is believed, 
however, that this increased cost of the service will be only 
temporary and that, as a result of improved methods in- 
troduced, better business, and greater general efficiency, 
the fees will so grow that the service will be actually self- 
supporting within a year or two. Even should this predic- 
tion, which is confidently made by the House Committee, 
prove incorrect, the benefits of the bill in improved service 
and in doing away with the innumerable abuses that now 
exist are so great that the country will gladly pay the in- 
creased cost. 

The list of those who have worked for the cause of con- 
sular organization in Congress and out of Congress in recent 
years is so long that it is impossible to even attempt the 
enumeration. Foremost, the gratitude of the country is 
undoubtedly due to Senator Henry Cabot Lodge, of Massa- 
chusetts,.and Representative Robert Adams, of Pennsyl- 
vania, to whose untiring energy the success of the bill that 
now seems destined shortly to become a law isso largely 
due. The friends of the service are also under much obli- 
gation to Speaker Cannon. The Administration, including 
not only President Roosevelt and his entire Cabinet, but 
practically every important executive official, has all along 
been a unit in favor of consular reorganization. No small 


share of the credit for the final success of this important 
measure is also due to the leaders of the various business 
organizations throughout the country. At almost every 
important convention during the last decade, consular reor- 
ganization has been one of the most prominent subjects under 
discussion, and the movement in behalf of this project cul- 
minated in the most timely and effective manner possible 
at the great convention held at Washington last week. 
While most of the friends of cousular reform have all along © 
advocated a more sweeping measure than the one that has 
now passed, it is doubtful if any expected that so complete 
and satisfactory a bill as the one that passed the House on 
Monday would actually become a law. The commercial 
interests of the country can therefore look upon the amount 
of progress already achieved with unalloyed satisfaction, 
while at the same time striving as earnestly as ever to bring 
about ‘“* in the fullness of time” the more thorough re- 
organization contemplated in Senator Lodge’s original bill 


which would have made the consular service a career to 


which any American citizen of energy and ability might well 
aspire to enter. 





OPEN-HEARTH STEEL OUTPUT. 


Last year’s wonderful expansion ‘in production of open- 
hearth steel has attracted no little attention in that industry, 
and the complete statistics just published by the American 
Iron and Steel Association present, in a very complete 
manner, the figures for 1905 in comparison with recent pre- 
ceding years. There was a steady development during 1903 
and 1904, but the increase last year was over 3,000,000 tons, 
or 51.8 per cent. Output of open-hearth steel in 1905 ap- 
proached within about two million tons of the production of 
Bessemer steel, which was 10,941,375 tons. Although the 
comparative statement includes castings with ingots, the 
proportion of the former was so small as to have little weight 
in the aggregate, although the percentage of gain was much 
larger than in the case of ingots. Thus, the output -fopen- 
hearth steel ingots in 1905 amounted to 8,444,836 tons, 
against 5,605,332 in 1904, an increase of 50.6 per cent., while 
the production of castings was only 526,540 tons, but the 
percentage of increase over 1904 rose to 73.8 per cent. In 
the following table the production of ingots and castings 
together are given by States since 1902 in gross tons: 








States. 1905. 1904. 1903. 1902. 

New England........ 239,282 195,901 169,209 179,923 
N.-Y. and N. J....... 348.072 165,986 104,598 92,763 
Pennsylvania ....... 6,471,818 4,306,498 4,442,730 4,375,364 
ie a 687,392 480,9°6 369,349 278,854 
BE Sdids dcceuaiddee 617,625 358,215 422,919 435,461 
Other States...... -. 607,187 400,660 321,106 325,364 

Wee vddiciawnediak 8,971,376 5,908, 166 5,829,911 5,687,729 


The open- hearth steel made in 1905, including both ingots 
and castings, was produced by 111 works in 17 States— 
Massachusetts, Connecticut, Rhode Island, New York, New 
Jersey, Pennsylvania, Delaware, Maryland, Alabama, Ohio, 
Indiana, Illinois, Michigan, Wisconsin, Missouri, Colorado, 
and California. Delaware and Michigan, neither of which 
made open-hearth steel in 1904, appear among the producers 
in 1905, and Tennessee, which was a producer in 1904, is 
omitted from the list of producers in 1905. One hundred 
and sixteen works in 16 States made open-hearth steel in 
1904, and 111 works in 17 States made open-hearth steel in 
1903. 

In 1905 there were 7,815,728 tons of open- hearth steel made 
by the basic process and 1,155,648 tons by the acid process, 
while in 1904 the production by the basic process amounted 
to 5,106,367 tons and by the acid process to 801,799 tons. This 
is a gain in production in 1905 over 1904 by the basic pro- 
cess of 2,709,361 tons and by the acid process of 353,849 tons. 
In 1903 there were made 4,734,913 tons of open- hearth steel 
by the basic process and 1,094,998 tons by the acid process. 

The following table gives separately the production by 
States of basic and acid open-hearth steel ingots and cast- 
ings in 1905. Pennsylvania made 70.3 per cent. of the total 
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production of basic steel ingots and castings in 1905 and 84.1 
per cent. of the total production of acid steel ingots and cast- 
ings, against 71.8 per cent. of basic and 79.6 per cent. of acid 
ingots and castings in 1904. Ohio and Illinois were the next 
largest producers of basic ingots and castings in each of 
these two years. The production of basic and acid open- 
hearth steel was first separately ascertained for the year 1896. 


Basic open- Acid open- Total 
States. . hearth steel. hearth steel. Gross tons. 
New England.......... 175,713 63,569 239,282 
i. Mee it OF cecockees 320,348 27,724 348,072 
Pennsylvania.......... 5,499,101 972,717 6,471,818 
en ath alaidilaalige 643,323 44,069 687,392 
SORIA 613,192 4,433 617,625 
Other States........... 564,051 43,136 607,187 
RT BD 7,815,728 1,155,648 8,971,376 


A similar separation of basic and acid production of cast- 
ings shows a very different proportion, 320,381 tons being 
acid, or 61 per cent., while only 206,159 tons, or about 39 
per cent., were by the basic process. 





THE COMMERCE OF ARGENTINA. 


[By our regular Correspondent at Buenos Aires. ] 

Ever since Argentina became a republic Great Britain has 
held the first place as the country supplying this country 
with the largest amount of imports. The first records 
existing show that in 1811 British commercial rooms 
were established in the City of Buenos Aires. Nine years 
later there were 12 British mercantile houses, and in 1822 
the number had reached 36. In that year, according to the 
returns of the Buenos Aires custom house, the imports were 
valued at 11,267,622 Spanish dollars, of which 5,730,952 
were from Great Britain, 820,109 from France, 848,363 
from Gibraltar, Spain and Sicily, 1,368,277 from the United 
States, 1,418,768 from Brazil, and the remainder from 
China, Cuba, Chile and Peru. The next reliable data we 
have is from returns laid before the British Parliament, 
which showed the value of goods sent from England to the 
States of the River Plate, and these figures show how much 
Great Britain contributed to all the essential wants, as well 
as domestic comforts of the people of this part of the world. 
In 1831 the value of British merchandise shipped to the 
River Plate was £339,870, in 1849 £1,399,575, and in 1868 
£2,853,000. So much for the early trade of the country, 
and Great Britain still stands at the head of the list of the 
countries from which we receive imports, and for the first 
nine months of 1905 33.2 per cent. of the imports came from 
that country and were valued at £10,250,000. Banking was 
first introduced into the country by British merchants, and 
the first bank was founded in Buencs Aires in 1832. 

Great Britain was also the first country to lend this 
country money and in 1824 Argentina contracted her first 
loan at 70 per cent. for the sum of £1,000,000, which was 
paid off in 1904. In 1853 another loan was raised, again in 
1866, and in 1870, ’71, ’72, 73 and ’74, and the total amount 
of money raised in Europe by Argentina to date amounts to 
£108,155,831, of which 86 per cent. was raised in Great 
Britain and 14 per cent. on the Continent. . The above re- 
fers to national loans. If we add the provincial and muni- 
cipal loans raised abroad we have a total of £153,543,070, of 
which £126,083,373, or 82 per cent., was subscribed in Great 
Britain and £27,459,697, or 18 per cent., on the Continent. 

If other proofs were wanted of what British capital has 
done towards the development of Argentina, we have it in 
the following figures. It is estimated that the total foreign 
capital invested in Argentina amounts to £329,218,189, of 
which £252,000,000, or 77 per cent.,is British, and £74,218, - 
189, or 23 per cent., from other nations. 

Seeing, therefore, the large amount of vested interest that 
Great Britain has in Argentina, it is not surprising that she 
has always held the first place in our trade. To-day it 
is satisfactory to be able to record that other countries are 
awaking to the opportunities for investing capital in this 








country. German capital is being invested in electrical en- 
terprises, French in railways, Belgian in railways and tram- 
ways. The advent of other capitalists will mean that some 
of the orders for goods will be diverted from Great Britain 
to other countries. So far, no American capital is invested 
in the country in public works, steamship companies or 
banks. The countries that put money into the country will 
receive the benefit by direct trade to those countries. 

The following figures show the country of origin of the 
various principal imports into the country for the five years 
1900-1904, and the percentage of total imports in each line 
credited to the Jeading commercial nations : 
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eee ae | Bae! Bens me -| 0.5 | £7,000,000 
Paper and card ....| 7.8) 47.5) 81/11.5/10.9| 8.0/| 62) 2,000,000 
Agricul. machinery. | 24.0} 6.5] ... .| .-- | 67.3) 2.2) 3,000,000 
Crude iron & steel.. | 44.0 | 22.0| 4.5 - | 19.0 | 10.0} 9.5 | 12,750,000 
Steel, bars, sheets .. | 64.0| 40/11.0] 0.7/ 17.0) 18][ 15 100,067 
Wire, galvanized .. | 18.5 | 42.0} 0.4] 0.3) 8.5)| 29.5) 08) 2,169,863 
Wire, other classes 9.7 | 64.0) 1.2 .. 1160; 80%) Ll 761,700 
Fish plates, steel ... | 71.0| 3.7] 1.7 11.0 | 12.0} 0.6 596,030 
Iron, bars, sheets... | 13.0 | 32.0} 5.0 45.0! 37] 13) 2,138,675 
Iron, galv. sheets... | 87.0} 3.8] 0.2 2.7; 6.0] ...| 2,512,856 
Rails, steel......... 66.2| 3.7) 35 17.0} 9.0} 0.6! 2,654,363 
Iron, girders & col.. | 6.8! 45.0} 8.0 le ae 1,400 
Bolts and nuts ..... 45.0} 6.0/ 21.0) ... | 240) 3.0) 10 413,600 
EI sowdbbna sees 700/)10.0} 41); 21) 59| 61) 18 145,730 
Galv. iron pipes.... | 52.0)13.0) ...| ...| 14/320] 16 310,300 
Other pipes ........ 75.0| 9.0) 5.9] ...| 25| 62) 1.4 281.130 
Se 26.0 | 29.0 | 28.0; 18/ 9.0) 2.0) 4.2 247,511 
Locomotives ....... 70.6} 84] 10] ...| 16.0; 4.0) ... 508,000 
eae 10.0} 2.0} 1.5] ...] ... | 73.0| 13.5] 7,000,000 
Textiles, silks ...... 11.0 | 14.5) F3.4)14.1) .. one ee 2,034,000 
Textiles, woolens... | 470/| 16.0 | 20.0} 7.0) 80) ...| 2.0| 6,750,000 
Textiles, cotton .... | 49.0/ 14.5 | 5.7] 22.6) 2.8! 2.4| 3.0 | 10,600,000 
Textiles, all other .. | 56.0/155! 4.0! 60! 4.5: 13.0| 101! 9,630,000 





























According to the returns of the National Nemographical 
Department, the population of the country at the end of 1904 
numbered 5,410,028, an increase of 249,042 over the previous 
year, equivalent to nearly 5 percent. The births numbered 
183,844, an increase of 6,669 over 1903, the birth rate being 
34 per 1,000. The number of deaths was 81,275, a decrease 
of 1,438 compared with 1903, the rate per 1,000 being 15 as 
against 19.3. 

Argentina, with an area of nearly 3,000,000 square kilo- 
meters, and in spite of its fertile lands, its geographical 
position, in which all climates are to be found, and with the 
variety of riches with which nature has endowed it, has not 
yet two inhabitants per square kilometer. This being the 
case, the country will always be a point of attraction for 
immigration. In the year 1857, 5,851 persons entered the 
country, and up to the end of 1904 4,031,017 persons have 
entered the country while 1,688,655 have left it, leaving a 
balance in favor of the country of 2,342 362 persons. Nearly 
all of the immigrants were Europeans, 50 per cent. being 
Italians, 20 per cent. Spaniards and 10 per cent. French, the 
remainder being of various nationalties. During the first 
eleven months of the current year 150,000 immigrants 
arrrived in the country. 

But little is known in the outer world concerning the City 
of Buenos Aires, the largest and most important city south 


of the equator, and the second largest as regards Latin’ 


population in the world, coming after Paris. The Statistical 
Department has recently published the returns for 1904, 
from which the following data is extracted. The population 
at the end of December was 979,318, to-day it is over one 
million. The birth rate amounted to 33.4 per 1,000 which is 
low for Buenos Aires ; in 1894it was 42.9 per 1,000, 39.1 in 1900, 
and 35.3 in 1903; the rate has fallen 7.6 per 1,000 in ten years. 
The death rate which stood at 22.7 per 1,000 in 1904 had fallen 
to 14.6 per 1,000 in 1904; in 1887 it was 32 per 1,000. Our 
present death rate is the lowest of any large city in the world. 

The five railways which run into the city and which con- 
nect with the extremesofthe Republic, transported 13,000,000 
passengers and 3,500,000 tons of freight. This city has 
often been called the Tramway City, and the statistics 
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of the tramway movement offer one of the most surprising 
examples of the rapid development which this system of 
transport has brought about. The first tramway was 
authorized in 1868 and the first car ran in 1870, in spite of 
the great opposition of a large portion of the inhabitants. 
At the end of 1904 there were ten tramway companies 
working in the city. The horse lines had a total length of 
239 kilometers (these are all now under electrification), and 
the electric lines a length of 265 kilometers. The capital 
invested in tramways amounted to £11,500,000. The service 
rendered by the companies is equal to that of any city of 
the world. In 1900 the companies carried 123,000,000 people, 
reaching 126,000,000 in 1902, 133,000,000 in 1903, 148,000,000 in 
1904, and for 1905 the number has reached 167,000,000. In 
1882 every inhabitant traveled 58 times a year, and in 1905 149 
times. There existed at the end of 1904 5,126 carriages, of 
which 2,402 were hackney cabs; in a few months we will 
have several hundred electric cabs plying for hire. 

During the past few years there has been considerable 
movement in real estate, and in 1904 the value of the sales 
reached £9,000,000. This, however, has been considerably 
exceeded in 1905, as during the first ten months the sales 
amounted to £11,000,000. At acensus taken in 1904 there 
were 83,183 property holders in the city, being equivalent to 
8.7 per cent. of the population. Argentine property owners 
amounted to 43.3 per cent. of the total, Italians to 34.7, 
Spaniards 10.4, English 0.7, Germans 0.8. The telephone 
system is worked by two companies with a total of 15,316 
subscribers. The lighting of the city is carried out by 
means of electric light, gas, kerosene and alcohol. The 
electric light company had 9,496 patrons, who consumed 
8,692,636 kilowatts for light, 3,006,396 for power, and the 
tramways used 21,958,552 kilowatts. The three gas com- 
panies had 72,416 patrons and supplied 28,500,000 cubic 
meters of gas. There are 4,445 paved squares of street in 
the city, with a total area of 6,077,266 square meters. The 
public squares, parks, gardens, etc., have an area of 9,300,000 
square meters. There are 90,647 trees in the streets, 
not including gardens and parks. The revenue for 1904 
amounted to £1,500,000, and the expenditure was slightly 
under this amount. 





TRADE NOTES. 
Cotton Seed Products.—According to Washington 
' advices, the total value of cotton seed oil and cake products 
in 1904 was $69,406,463, an increase of 63.6 per cent. over 
1900. 

Exports of Copper.—An average of 17.67 cents per 
pound was received for the 31,985,053 pounds of copper ex- 
ported from the United. States during January. The 
exports to Netherlands totalled 8,898,344 pounds, the great- 
est amount of any individual country, and comparing with 
9,157,308 peunds for the same month last year. For the 
seven months ended January 31, a total of 274,193,307 
pounds of copper, valued at $45,375,996, were exported from 
the United States, the Netherlands leading in this period, 
taking over 70,000,000 pounds. There was a particularly 
_ heavy falling off in January of exports in copper to the 
Chinese Empire, the total in that month being 448,000, as 
compared with 1,124,017 pounds in the same month last year. 

New York’s Goods in Bond.—The value of goods 
in bonded warehouses at the Port of New York at the close 
of February was $33,455,713, as against $31,084,272 on Jan- 
uary 31, a gain of $2,371,441. 

New York Stock Transfer Tax.—Between Febru- 
ary 15 and March 15 the State collected $490,498 from the 
sale of stock transfer stamps. The total collection from 





these sales since the stock transfer tax went into operation 
in June last have been $4,742,424. 

Timber Industry in Japan.—Consul-General Miller, 
of Yokohama, makes an interesting report on the timber in- 





dustry in Hakkaido Island, which is the northern island of 
Japan. He says that many of the samples he has seen are 
very attractive, susceptible to high polish, and are used in 
Japan for furniture and for interior finish in houses. He 
believes that a good trade between the Pacific coast and 
Hakkaido could be built up by utilizing ships that are 
bringing fish from Alaska to Japan to carry lumber as return 
cargo. 

The New York State Banks.—In a statement issued 
by the State Banking Department showing the condition of 
191 banks in New York State at the close of business on 
February 20 it is shown that the total of resources, $536, - 
813,899, was the largest ever reported and a gain of $14,- 
196,984 from the showing made by the State banks in their 
reports as of November 9, 1905. The gain made by the 
banks of the Borough of Manhattan was $19,824,758. 

Exports of Butter.—In a publication of the Depart- 
ment of Agriculture it is stated that the exports of butter 
from the United States during the last half of 1905 were 
more than those of the whole year of 1904, and in January 
of this year the exports exceeded 5,000,000 pounds, or nearly 
one third of the amount for the year 1905. 

Pioneer Work by the Railroads.—The bold, far 
sighted, and well considered pioneer work of some of the out- 
lying railroads, roads serving a comparatively undeveloped 
country, is something very imperfectly understood by the 
general public. Besides colonizing upon their virgin soil, 
some railroads have carried on a good roads scheme in a 
very interesting manner with a construction train equipped 
for the especial purpose and an instructor giving practical 
information in road making. Considering the importance 
of good roads as instruments for the development of 
a country and as feeders for railroads, the great value 
of such practical work as this ought to be clear. We 
are led to refer to this by finding in the Railway Age a 
notice of a further step in education by the railroads—the 
extended emplovment of special lecture trains by which to 
bring to the farmer the benefit of the agricultural college 
idea. The Chicago, Burlington & Quincy, the Illinois 
Central, the St. Paul, the Union Pacific, the Great 
Northern, the Northern Pacific and the Canadian Pacific 
are mentioned as among the roads whieb have run or will 
run such trains, the prime object of which is to increase the 
farmer’s productivity ; how and when to select the best 
seeds, care of the soil and crop rotation—these are the 
chief topics In some cases, where a wide region is given 
to one product, an effort is to be made to interest the 
farmer in other products, in order to prevent exhaustion of 
the soil and complete failure of yield when climatic ‘condi- 
tions in some year prove unfavorable to the one particular 
crop. Lecture trains, entirely at the expense of the roads, 
are now made up of about four cars, with sleeper and day 
cars. A projection-lantern apparatus at one end makes the 
car a lecture hall, and the speakers are from the State 
agricultural college. The coming of the train is well 
advertised in advance, so that no time need be wasted. 
The train is side-tracked wherever an audience might be 
expected, and at intermediate points some foads pick up — 
the farmer audience and carry them to the scene and back 
free. At first, it is said, the farmers did not take kindly to 
the idea of being instructed in their own calling, and much 
talking was done in nearly empty cars, but the thing is 
better understood now and good will has been obtained. 
How suggestive this is we need not point out. It is inter- 
esting in being, in the first place, distinctively American in 
both the existence of the conditions which make it possible 
and in the originality which discovers those conditions and 
utilizes them. The attitude of the roads is indicated by 
the statement, published some time ago by a “ publicity ” 
agent, that the first thing he was told to do was to travel 
over the line for six months and look out of the car window 
as he went, governing his stops as he pleased, but to keep 
seeing and studying. This was preliminary. 
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IRON AND STEEL. 


Uncertainty regarding the fuel situation has tended to re- 
duce the volume of new business in the iron and steel indus- 
try, but as old orders assure full activity of plants for some 
time to come, there is no anxiety. It is generally believed 
that the coal question will be settled in ample time to bring 
plenty of supplementary contracts before they are needed. 
Steel rails are one of the striking exceptions, business fail- 
ing to diminish in any respect, each week of late having 
provided new business to the extent of fully 100,000 tons. 
This enormous aggregate embraces a moderate quantity of 
light rails for trolley lines, but the bulk is of standard rails 
at $28 per ton. It is already practically certain, although 
the first quarter is not yet ended, that the steel rail output 
of 1906 will surpass all annual records. Despite their in- 
creased capacity, several plants have been compelled to re- 
fuse orders for delivery this year, being sold up to 1907. 
Structural steel shapes are still hard to secure promptly, 
and small contracts come freely to the mills, although the 
past week has not produced any orders of notable propor- 
tions. As most of the implement makers’ contracts for 
merchant steel expire on April lst, it is expected that next 
week will bring a revival of interest in this department. 
Pig iron is the quietest feature, the leading consumer hav- 
ing again postponed purchasing on any extensive scale; but 
this business is expected at any time, and meanwhile a fair 
tonnage of small orders prevents any accumulation at the 
furnaces. The ore movement did not start as early as was 
expected, owing to ice on the Lakes, and there is also the 
possibility of difficulty on account of labor union demands. 


MINOR METALS. 

A steady copper market is noted, prices scarcely fluctuating, 
although Chinese holders are parting with some of their large 
purchases of last year. This selling has had a tendency to 
prevent a recovery in prices, notwithstanding the fact that 
it is chiefly electrolytic. Interruption to the movement of 
tin is the cause of higher prices, consumers finding offerings 
restricted, and there is talk in London of a speculative 
corner. A further advance makes antimony quoted at 163, 
against 7i a year ago. This percentage of rise is one of the 
most striking that has occurred. Other articles in this di- 
vision remain quiet. 

THE PITTSBURG MARKET. 

PITTSBURG.—Manufacturers report some diversity of 
opinion in regard to the immediate future of the market, 
and some doubt is expressed of the continuance of present 
prices unless new business in substantial amounts appears. 
Finishing mills are making headway against specifications, 
and many plants are in a position to make satisfactory 
deliveries. Raw material is readily obtained, but the move- 
ment of fuel to the mills is not satisfactory in many sections. 
Production of pig iron continues at a high rate, but current 
transactions are in small lots. Some furnaces are about 
sold up to their capacity for three months, but there are 
small accumulations of stocks and some of the merchant 
stacks are now up with deliveries. Several foundry interests 
are reported in the market for No. 2 foundry iron, but no 
contracts have been closed. Bessemer pig is quoted at 
from $17.25 to $17.50, Valley, although those prices have 
been shaded about 25 cents within the past week. Basic 
is quoted at $17, Valley, while gray forge ranges from $16.25 
to $16.40, Valley, and No. 2 foundry is listed at $17 to 
$17.50, Valley, according to brand. Small sales are 
reported at $17. The coal mining situation adds 
strength to coke, and there is a stronger demand for 
foundry coke than for some time, with prices firmer. 
Furnace coke is quoted at $2.35 to $2.50 and foundry $3 00 
to $3.25. The weekly report of the Connellsville region 





shows sixty additional ovens on the idle list, making 141 
ovens placed out of blast within the last three weeks. There 
are now 21,978 ovens in blast and 1,335 idle. 


Production 


en 


for the week amounted to 279,430 tons, shipments 278,093 
tons and shipments from the Masontown field 72,044 tons. 

In crucible and tool steel specifications are fair, with the 
demand within the capacity in certain lines and more than 
capacity in others. New business is fair and plants are . 
running steadily. The market for Bessemer and open- 
hearth billets is quiet and new business is scarce, as buyers 
had arranged for their supplies some time ahead. There 
are inquiries for sheet bars, but there is little material in 
sight, although consumers are not complaining of any in- 
ability to obtain bars. Bessemer billets are quoted at $27, 
open hearth $28 and sheet bars, long lengths, $27 to $28, 
Pittsburg. Muck bar is quiet and the price has settled 
down to about $29, Pittsburg. Transactions are in small 
lots. Production of sheets is large and specifications are 
heavy on old contracts. New business is in fair amounts . 
and most of the plants are running full. Independent mills 
report being about 60 days behind on deliveries, but are in 
the market for any business that is going. The mills of the 
leading interest are reported to be running full. No 28 
black sheets are quoted at $240, but sheets are selling in 
some quarters at $2.35. Galvanized sheets are listed at 
$3.45 by the leading interest, but some of the independent 
mills are shading this price about $1 a ton. Tin plate is 
moving in about the same manner as sheets, the mills being 
steadily employed and the independent plants seeking busi- 
ness energetically. The regular quotation of standard cokes 
is $3.50, but well informed buyers can get a price of $3.40, 
Pittsburg, on a desirable order. The iron bar market is in 
an unsettled condition and new business is scarce. Prices 
remain at about $1.70, Pittsburg. The merchant steel 
bar mills are in much better shape than those making 
iron bars. Specifications are very good on old contracts and 
renewals of expiring contracts are expected within the next 
few weeks. Steel bars are rated at $1.50, Pittsburg which 
price is well held. Business in structural materials is in 
small lots, they come to the mill with frequency and involve 
sufficient tonnage to keep the mills well filled up Large 
contracts are not plentiful. The mills are producing a heavy 
tonnage and are in better shape to make deliveries, but are 
still somewhat behind. Fabricating cempanies have con- 
siderable business booked and are specifying freely to the 
mills. Beams and channels up to 15 inch are quoted at $1.70, 
over 15 inch $1.80 and tees $1.85. New business in plates is 
scarce and the mills are in a better position to make deliver- 
ies, many plants being able to make fairly good shipments. 
Tank plates } inch thick, 64 inch up to 100 inches in width, 
are $1.60 at the mill, with the usual extras. Rails are active, 
several good contracts being placed during the week. 
Traction companies are placing contracts and there is a 
good demand for light rails. The mills are well supplied 
with business and working steadily. 





COAL AND COKE. 


Latest reports regarding the labor situation indicate that 
negotiations will continue up to the end of next week, and 
there may be very little warning regarding the final action. 
As present wage scales and other agreements expire on 
April 1, it is at least gratifying that the uncertainty cannot 
last much longer. In anticipation of a possible strike, trade 
in both bituminous and anthracite coal has been very ac- 
tive, and the tone of the coke market is greatly strength- 
ened, while output of Connellsville ovens is very near the 
maximum. 








Anthracite Coal Production.—The production of 
Pennsylvania anthracite in 1905, as reported to the United 
States Geological Survey, was the largest on record, amount- 
ing to’69,339,152 long tons, valued at $141,879,000. The pro- 
duction in 1904 was 65,318,490 long tons, valued at $138,974,- 
000. Of the 1905 output 61,654,432 long tons were shipped 
to market, 1,402,644 tons were sold locally at the mines and 
6,282,076 tons were used for steam and heat. 
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THE GRAIN MARKETS. 


Although adverse weather conditions have tended to give 
temporary strength to grain because of interruption to 
movement at interior, the same heavy snow storms provided 
an influence for lower prices in the long run, owing to the 
improved outlook for the next crop. The northwestern 
wheat movement has not diminished, and flour is a little 
more active, with less mill machinery idle. The only im- 
portant foreign news was a reduction in the estimated ex- 
portable surplus from Argentina, and the stevedores’ strike 
at Buenos Ayres, which did not assume serious proportions. 
Liquidation in wheat options was not followed in the corn 
pit with the customary promptness, and quotations of the 
minor cereal held fairly steady. This was also the situation 
as to oats, which are so firmly held that foreign markets are 
unable to place orders, despite the lower ocean freight rate 
of one shilling to the continent. 


GRAIN MOVEMENT. 

Western receipts of wheat are not quite equal to those of 
the same week last year, but there is a large gain in the 
shipments abroad. There is less difference in the outgo 
of flour. Arrivals of corn at primary markets have fallen 
far behind those of the corresponding week of 1905, which 
is largely due to the adverse weather conditions. The 
movement from tho Atlantic seaboard makes a much better 
comparison. 

The grain movement each day is given in the following 





table, with the week’s total, and similar figures for 19065. 


The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


——— WHEAT.——_— FLOUR. —CORN.-——— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 














Friday ....... 331,705 11,694 31.749 261,040 475.603 
Saturday..... 310,611 71,319 7,219 320,330 426,240 
Monday...... 568,213 184,467 13.118 430,792 627,950 
Tuesday ..... ae. | -steens 10,441 372,370 292,199 
Wednesday .. 376,314 219,927 12,170 373,720 92,341 
Thursday .... 361,366 399,296 15,094 242,150 598,068 
TEE xeonce 2,369.564 886,703 89,791 2,000,402 2,472,401 

‘ last year. 2,682,613 36,590 83.1.08 5,433,960 2,245,424 


Four weeks... 11,878,073 1,976,198 533,220 11,860,843 11,549,851 
“* last year. 11,271,030 483,319 290,974 19,103,297 11,217,982 


The total western receipts of wheat for the crop year thus 
far amount to 200,358,078 bushels, against 177,748,499 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 1,290,762 bushels, against 
1,016,075 last week and 412,826 a year ago. Pacific exports 
were 29,882, against 750,715 last week and 35,292 last 
year. Other exports were 103,362, against 354,342 last 
week and 83,222 a year ago. Total exports since July 1-of 
wheat, flour included, were 76,152,071 bushels, compared 
with 32,586,998 bushels last year, official returns being used 
up to February 28, and Dun’s reports added for subsequent 
weeks. 

THE CORN TRADE. 
World’s exports last week of 2,701,000 bushels compared 


with 2,963,000 bushels in the preceding week and 3,985,000 
bushels in the same period a yearago. The only signifi- 


cant alteration was in the outgo from the United States. 
Even after a heavy loss last week in the domestic visible 
supply of 927,000 bushels, there still remains 15,349,000 
bushels, against 9,787,000 last year and 9,511,000 bushels 
two years ago. Corn has had better support from Liver- 
pool than wheat and resisted the decline in the leading 
grain, but there was only a fair market, without develop- 
ments of note. 


THE WHEAT MARKET. 

A loss of 418,900 bushels last week made the domestic 
visible supply of wheat 47,272,000 bushels, against 33,943, - 
000 bushels at the corresponding date last year, and about 
the same quantity two years ago. In the same week of 1905 
there was a decrease in the visible supply of 1,151,000 bush- 


eee 


els. Total exports were reported as 8,586,000 bushels from 
all surplus nations, against 9,652,000 bushels in the preced- 
ing week and 10,008,000 a year ago. The loss in compari- 
son with last year’s figures was provided by the smaller 
movement from Argentina and Russia. As usual in recent 
comparisons, the United States provided the chief increase. 
A narrow market has been noted during the past week, 
without any important news to influence prices, and such 
fluctuations as occurred were chiefly due to speculative 
operations at Chicago. 


THE CHICAGO MARKET. 
CuHIcaGo.—Flour shows but little improvement in the 
general demand and the policy of curtailing output for the 
present is maintained at the leading mills. Cash buying of 
wheat has shown some recovery and on the strength thus 
developed No. 2 red winter wheat advanced to 834 cents per 
bushel, against 79% cents last week, and stocks were reduced 


over 250,000 bushels. Coarse grains have been moderately 


active. A covering movement has helped an advance in 
prices and the May options, compared with the closings a 
week ago, are higher in corn 14 cents a bushel, oats, 4 cent 
and wheat, 1% cents. Sales for future delivery have been 
heavy and notwithstanding the late covering there is a large 
outstanding short interest. Farm reports indicate that this 
week’s storms have interfered with spring work, but the 
growing crops are doing well. -Contract stocks of wheat in 
Chicago decreased 259,647 bushels and oats, 53,000 bushels, 
while corn increased 32,000 bushels. Comparative stocks 
are : 





Wheat: This Week. Prev. Week. Year Ago. 
eS SSE aera en et 2,650,683 2,631,667 968.500 
I ies la ae Ee 1,057,167 1,314,270 286,842 
Bek BR cok ctccecacnesec 765,719 787,279 2.498 

ON itateivabinidine 4,473,569 4,733,216 1,257,840 
Oa Ra oc cccenecccsa 02 3,266,2u1 3,233,664 2,375,676 
re 3,668,830 3,723,759 493,603 


Aggregate stocks in all positions decreased 313,000 bush- 
els wheat, 279,000 bushels corn and 87,000 bushels oats. 








Comparative stocks in all positions follow: 

Stocks: This Week. Prev.Week. Year Ago. 
 ichindasisieisds intoniane 7,633,000 7,946,000 3.467.000 
CT iniebbatantinhwdibandien 7,680,000 7,959,000 8,698,000 
Gcsdcbtwccsedd: cdéetarvonte 8,227,000 8,314,000 5,437,000 
aca dctiabibadattibeboteane ' 875,000 230.000 
PE bcceedsadeudsseeka. wees 304.000 258,000 118,000 

Ce ee ae 24,725,000 25.352,000 17,950,000 

Receipts of grain...-........... 2,747,069 2,803,082 6.401,876 

Shipments ot grain............. 2,676,480 2,586,892 3,565,880 


Dealings in provisions have continued large and prices 
again were advanced, the closings, compared with a week 
ago, being higher in ribs 324 cents, in lard 424 cents and 
in pork 55 cents for May delivery. The receipts of raw 
material turned out smaller than expected and there was 
keen bidding for supplies at higher prices. Compared with 
a week ago, hogs advanced 124 cents a hundredweight, and 
sheep also gained 15 cents, but choice beeves declined 15 
cents. The total receipts of live stock were 266,268 head, 
against 315,706 head last week and 252,402 head a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—A better inquiry for flour developed this 
week, and sales increased moderately. Bids are plentiful at 
a small reduction from present prices, but millers are not 
disposed to follow the drop in wheat too closely; and asking 
prices have advanced a few cents per barrel in some cases 
and are held firm in others. Mills are running on about 
one-half capacity. Several good-sized sales for export ac- 
count were made. Mill feed is active and higher. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Receipts are light, a large portion of the 
crop having been sold ; quality fairly good, and prices steady. 

On the Danville market sales are exceedingly small, with 
the usual scarcity of common and fine tobaccos. Prices con-: 
tinue strong and the market very active. All classes of 
buyers are out in full force and watch sales closely. 
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DRY GOODS AND WOOLENS. 


Greater uncertainty in the cotton market has obtained 
during the week, and as a result more or less irregularity 
in the quotations on piece goods have been noted. And yet 
it is a matter of comment that in view of the uncertainties 
of the situation, there should have been such a small amount 
of weakness, comparatively speaking. Undoubtedly a good 
many concessions on certain lines have been made, but 
open reductions have been few and far between, while an- 
nouncements of an independent attitude in certain instances 
have given a tone to the market which might otherwise 
have been lacking. There is a feeling on the part of buyers 
that the extended period of quiet now in evidence can only 
result in one thing, and that is a further slump in prices, 
and they are not trying to prevent this by active operations. 
But quiet at this time of year is only to be expected, and a 
falling off in the trade with the jobbers is a matter that is 
not causing any concern, in view of the fact that the bulk of 
the retail trade of the country have either been here or will 
come in the future in a straggling manner. The weather of 
the week, which in its severity has been experienced over a 
considerable territory, has delayed somewhat purchases for 
spring of seasonable fabrics over the retail counter. It 
comes at an unfortunate time, for what is lost to the retailer 
at this time is difficult to offset by any decided increase in 
activity before Easter. The men’s wear agent is still wait- 
ing for the clothier to commence operations on the road, 
and until the latter commences to see his trade little will be 
learned about the trend of demand. Dress goods are being 
taken slowly by the cutting-up trade, with uncertainty here. 


COTTON GOODS. 

A very quiet and uninteresting maiket has been experi- 
enced during the week. Buyers have operated at first hands 
only as they had necessity for merchandise with which to fill 
immediate requirements. While certain eftorts to force busi- 
ness are reported in certain directions, as a rule manu- 
facturers and agents realize generally that it is wise policy 
to maintain old levels, and, although fearing they will be 
obliged to make a change eventually, will not take the step 
any sooner than is absolutely necessary, because they realize 
that by naming a low price now it will be a good deal harder 
te recover from the effect of a break than though such a 
change were made when buyers were willing and anxious to 
operate. Little development has occurred in the export 
market. Purchases last week, it has developed, amounted 
to something over 5,000 bales of 3-yard sheetings, but orders 
have not continued large, and, in fact, business with China 
at the moment is absolutely flat. Certain large orders have 
been received from the Philippines as a result of the passage 
of the Tariff Bill, while a fair amount of prints has been 
taken for other ports. The table oilcloth manufacturers 
have been in the market during the week, and have placed 
some very fair-sized contracts on 52-inch sheetings. On 
print cloths the narrow market is still fairly firm, but wide 
goods are to be had at a concession based on practically 
five cents for wide 64s for future contracts. Certain mills, 
particularly in the South, are evidently beginning to run 
out of their orders on this class of fabric, and are anxious 
about the future. Bleached goods have not generally fol- 
lowed the breaks in one or two instances on important 
tickets, and the situation is regarded as firm and satisfac- 
tory. The announcement on one important line of dress 
ginghams of an advance for the coming spring season is 
proof of the excellent condition of this and other mills. The 
break in outings has evidently not spread, and the majority 
of lines are so well conditioned that there would be no war- 
rant for meeting the figure. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 73c.; southern, 74c.; 3 
yards, 6c. to 7c.; 4 yards, 5¢c. to 6c.; drills, standard, 7c. 
to 7#c.; bleached muslins, standard 4-4, 5%c.; kid-finished 
cambrics, 44c. to 44c. | 








WOOLEN GOODS. 
Manufacturers of men’s wear wool goods are still in a 
quandary and occupy a rather uncomfortable position. 
There seems to be little chance that the clothier will turn 
to wool goods for the coming fall season unless he is dis- 
appointed in getting his deliveries on worsteds, but the 
manufacturing clothier is in just as much of a predicament 
as the men’s wear agent. It will take some little time be- 
fore the former is in a position to know of the trend of his 
trade. Although the clothier has bought worsted for fall 
there is no positive assurance that these will sell freely, ex- 
cept in so far as the lines which are shown in wide ranges 
will be taken more freely by the retailer. The overcoating 
situation has been confined to date to practically two lines, 
kerseys and thibets, and the rest is doubt and uncertainty. 
Here and there a few fancy wear effects or straight fancy 
overcoatings are being taken, but for the most part it is a 
plain season. Certain lines of wool goods have sold, but as 
a rule the efforts made by the wool men have not resulted in 
any way favorably. A great many attempts have been and 
are being made to bring out something in women’s wear 
by men’s wear manufacturers, but it is believed this has 
been overdone and that the whole market will suffer as a 
result. In dress goods the slight trend toward fancies is 
not interfering to any great extent with the broadcloth, 
though certain orders for the current season have been 
canceled, though mostly on high colors. Plaids are spoken 
of and chiffon panamas have been taken briskly. 


THE YARN MAREET. 

Declines in both weaving and hosiery yarns have taken 
place during the week and certain dealers are at a loss to 
understand certain of the low quotations which have been 
made. The only explanation given is that more or less 
stock is coming in at comparatively high prices and the 
commission merchant is afraid to hold the yarns in stock. 
Hosiery yarn on a basis of about 20} cents is considerably 
lower than recently. The worsted yarn situation remains 
very strong. Jute and linen yarns are still firm. 





MARKETS FOR WOOL. 


Eastern wool markets draw much strength from the firm 
tone noted in daily dispatches regarding the progress of the 
London auction sale. Prices there are firmly held, there is 
a good demand from European buyers and American agents 
make frequent purchases. Domestic mills are busy, and all 
reports indicate steady demand and firm quotations. Favor- 
able reports regarding the new clip do not unsettle prices, 
owing to the readiness with which all offerings are absorbed. 

Boston.—The improved tone of the wool market result- 
ing from the firmness in London is fully sustained. The 
week is characterized by heavy transfers of imported cross- 
bred stock, Australian and New Zealand manufacturers 
having become convinced that they could do better here than 
in London. From 414 to 43 cents has been paid. Supplies 
sold here recently at around 42 cents cannot be landed from 
London at less than 45 cents. Prices have further advanced 
at the auction sales, and are now 7% to 15 per cent. higher 
than the January closing rates. Sales of domestic wool 
have been more liberal also, but prices are no higher, and 
sellers assert that they can get no advance. Western 
growers ask prohibitive prices, and in important sections 
sheep’s back contracts cannot be closed on fair terms. 

MILWAUKEE.—A few old lots of wool have been moved 
at concessions, and some farmers are contracting their clips 
at 25 cents, which is now thought will be the opening figure 
in this State. 

ToLEDO.—The size of flocks is not materially changed 
from the past few seasons; high prices of lambs tempting 
flock owners to dispose of the increase to the butcher. The 
open winter with abundant feed has been particularly fav- 
orable and sheep have wintered well. Some shearing has 
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been done, and with a little warmer weather shearing will 
rapidly progress. Quality of the clip thus far shown is 
graded above the average, prices ruling high, but no dispo- 
sition is shown to rush the product into market. 





MARKET FOR RICE. 





A better tone is noted in the local rice market, prices rul- 
ing fairly steady. Especially attractive offerings of Japan 
grades are reported, and are promptly absorbed. There are 
no immediate prospects of further concessions in prices, 
holders having developed more confidence. Southern dis- 
patches indicate that there is a healthy tone and no disposi- 
tion to force sales at the expense of values. The main sup- 
port of the market is the general belief that forward supplies 
are none too plentiful. Strength and dulmess are noted in 
cables from foreign markets, where the new crop will provide 
the next influence of importance. The Louisiana crop move- 
ment to date shows receipts of 1,333,450 sacks rough rice, 
according to the report of Dan Talmage’s Sons, against 
1,684,142 sack: in 1905, while sales were 1,243,272 pockets 
cleaned, compared with 1,262,090 pockets last year. 





FOREIGN TRADE AT LEADING PORTS. 


Generally favorable foreign trade returns are received from the five 
leading Atlantic ports forthe last week, as compared with the corre- 
sponding period of 1905. Only a fractional change occurred in sbip- 
ments of merchandise at New York, but imports show a gain of about 
$2,600,000, although the movement last year was well up to the average. 
A moderate loss in exports from Boston was offset by a similar gain in 
receipts, while Philadelphia sends in satisfactory returns, both shipments 
and imports recording substantial increases. The movement of mer 
chandise was somewhat above normal at Baltimore, but a small loss is 
noted in comparison with the figures for a yearago. Little net altera- 
tion occurred in receipts. Owing to an unusually heavy outgo in the 
same week of 1905 exports from New Orleans show rather a heavy 
decrease, but imports gained moderately. 

The following table gives the exports and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








EXPORTS. 
—-———— Week-——$—— ——Twelve Weeks———, 
1906. 1905. 1206 1905, 
New York... $11,918,224 $11,913,848  $150,437,200 122,937,968 
Boston .... 2,300,183 2,551,229 24,733,430 21,483,769 
Philadelphia. .... 1,342,197 1,021,298 15,589,853 12,881,96 
Baltimore ....... 2,163,737 2,497,155 27,461,159 23, 173,218 
New Orleans..... 2,807,199 3,850,720 48,329,901 *40,610,554 
IMPORTS. 
——-+— W eek — ———Twelve Weeks—— “~ 
1906. 1905, 1906. 1905 
NewYork ..... $15,938,826 $13,241,794  $181,613,263 $175,978,529 
Sa 2,538,331 2,394,465 27,052,828 27,684, 169 
Philadelphia. .... 1,694,316 1,017,617 14,412,973 14,264,735 
Baltimore ....... 578,284 423,324 7,401,588 4,923,304 
New Orleans..... 872,156 715,371 8,210,361 *6§,252,261 


*Eleven weeks. 

The imports exceeding $100,000 in value were: Shellac, $132,060 . 
nitrate of soda, $149,987; furs, $364,746; precious stones, $674,633; un- 
dressed hides, $836,037; tin, $541,182; tin boxes, $129,324; motor 
carriages, $124,916; coffee, $1,337,841; hemp, $366,183; india rubber. 
$1,617,733 ; sugar, $1,618,735; tea, $106,120; tobacco, $287,185, and wool, 
$311545. Imports of dry goods amounted to $3,477,992, of which 
$2,876,939 were entered for consumption. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 213, 
against 229 last week, 221 the preceding week and 255 the corresponding 
week last year. Failures in Canada this week are 37, against 34 the pre- 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 
































Mar. 22, 1906 ||Mar. 15, 1906 ||Mar. 8, 1906.||/Mar. 23, 1905. 

Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
Re te 27 66 23 72 26 71 37 | 100 
ae . 19 58 13 65 19 70 24 70 
eRe 28 65 29 65 13 54 25 57 
I i 7 24 S 27 ~ 26 5 28 
United States....| 81 | 213 73 | 229 66 | 221 91 | 255 
ED x c.cctitisas ll 37 ll 34 10 24 5 16 





























HIDES AND LEATHER. 


Packers have been talking stronger on their hides since 
the large sales of sole leather previously reported, but the 
market for a week past has been quiet and actual conditions 
are no stronger on late salting hides than they were at the 
time of the good sized combination sales of packer hides, 
which consisted of native steers, and native cows at 13¢%c., 
butt brands and Colorados at 13c. and branded cows at 13¢e. 
Packers have been asking higher prices than these, but have 
only succeeded in interesting small buyers in single car lots at 
134c. for native steers, 134c. for native cows, l3#c. for branded 
cows, 13c. for Colorados and l3tc. for butt brands. Large 
buyers’ ideas now, however, are not above 13tc. for native cows. 
Country hides are actually stronger. Sales of buffs have been 
made at 124c.,an advance of t¢c., and these are now being held 
at 128¢. to 124c., with bids of 12tc. declined. Foreign dry 
hides hold steady, but wet salted Mexican hides have de- 
clined tc Late in the week there were sales of packer 
hides aggregating about 100,000, of which 50,000 were 
native cows at 13$ eents. One sale of country buffs 
amounting to five cars was made at 124 cents. 

The leather market is in a better position than before the 
recent large sales, but buyers have not shown the usual 
anxiety to take hold that they have on former occasions 
following big transactions. It is now pretty well confirmed 
that the bulk ofthe leather that was taken so extensively a 
while back was undesirable stock in quality and weight, and 
the removal of this from the market has'been very beneficial 
to the general situation. Tanners are asking prices on sole 
leather that are about lc. per pound higher than they would 
have accepted two or three weeks ago, and some sales have 
been made at 4c. to lc. advance. The market on the whole, 
however, is rather quiet. 

BOOTS AND SHOES. 

There has been a fair influx of orders for fall goods from 
New England shoe manufacturers’ salesmen now in the 
West and South, and in a few instances eastern jobbers 
have placed initial fall orders, but trading in general is not 
especially active and producers are not receiving orders on 
late spring and early summer styles in any material volume. 
Fall orders placed so far are principally for heavy goods, 
including grain and split boots, wax brogans, creoles and 
creedmores, besides the regular staple lines of grain and 
split balmorals. On boots, wholesalers are paying full 
prices asked, which are about $5 a case above rates ruling 
a year ago. The undertone of the market continues steady 
to firm, and though business is quiet for the moment in 
seasonable lines jobbers are again enjoying a good trade, 
and it is expected that they will be in the market before 
long to replenish. The local jobbing trade continues brisk, 
with retailers anxious buyers of Easter specialties. 

THE BOSTON MARKET. 

Boston.—There is a better feeling in the footwear mar 
ket, and business is expanding. Leading manufacturers 
report that the volume of orders for fall goods is increasing, 
and that duplicate spring orders have lately been coming in 


more freeiy. Shipments for the week are 98,865 cases. The 
leather market is very strong, with a large business in upper 
stock, sales of split, satin and oil grain being large and well 
distributed. The market in some cases advanced a cent a 
foot. Since the recent heavy purchases of sole leather the 
market has been quiet. 








MARKET FOR COFFEE. 


Option business has fallen to a very low aggregate, and 
even part of this was in the nature of switching to more 
remote contracts. Although port receipts at Rio and Santos 
have not fallen 300,000 bags below last year’s to date, the 
stock at these points is reported as 776,000 bags less. 
Domestic supplies of Brazil coffee are about 250,000 bags 
less than at this time in 1905. European cables tell of 


nothing new in the Hamburg and Havre markets. Mild 
grades are quiet and fairly steady. 
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WHOLESALE QUOTATIONS OF COMMODITIES. | 


Minimum Prices at New York, unless otherwist specified.—Corrected each week to Friday. 
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This | Last || | This | Last This | Last This | Last 
Week.| Year. ‘Week. | Year. Week. Year. ‘Week. | | Year, 

APP || DRUGS—Continued. | ++ peta a | | 
Fresh, vol. average oye 4,25 A: 41) 414 | Glazed kid. . wlinieds 1942) 18% ~ eppe i ileal iar a ll4%4) 612 
a a V4 O55 | GamaSier ...........20-- 41) 44 Oil grain, No. 1 |, 6 to7 oz 18 | 154g|| Nutmegs ................ | 18 17 

BEANS Bags. RI cnvedsecvesionca 11% 13s | Glove grain, No. 1,4 “3 13% Ill» SPI RITS—Cin., gallon.; 1.28 1.23 
Marrow, choice.......... 8.07142) 3.10 || Gum Arabic............. 25 30 =| Satin, No. 1, lar 6,40 144, 12 SUGAR— | 
ON CREE TEERE FS 2.30 | PL, cunumidibawess 40 40 Split, Crimpers’ o.1, “We. 23}, 20 Raw-Muscovado, 100 lbs} 3.06 4.37 

BUUTs & SHOES—pr | Gamboge ......-... 1.05 85 =| Belting butts............ 40 40 || Refined, crushed ........| 5.35 | 6.70 
Men’s grain slioes. ...... 1.60 | 1.22%) Senegal ........:..... ll 11 LUMBER—Per M. Stan , granu., net. 4.55 | 5.90 
Creedmore split ......... 1.50 | 1.15 | SREB 60 | 1.10 |Soft, aprace Pe PS EE: 24.00 (18.00 =A, ib—Formosa, fr.| 14 144 
Men’s satin shoes ....... 1.60 1.224 Tragacanth, best 65 65 White pine b. b.......... SF me * Bf RR eee terre 26 29 
Wax mengans, 2 me. eee 1.20 ET a nceatndteceeeess 471g 55 PEEL. orescence covcneee 5.00 j tome ee islet 13 13 
Men's kip shoes....-..-... 1.324g; 1.20 || Morphime.............. 2.10 2.10 EEE ects bbbnosonesviéeias 6.00 (42.00 t. 30 35 
Men's calf oo aheAis emia 2.10 | 1.9249); Nitrate soda, 10U lbs....| 2.22%) 2.45 ae i ea aaa 95.00 (91.00 | ee Bly 1 
Men’s split boots........| 180 | 1.45 | Oil Anise, lb.............| 1.30 1.15 RR a eP 8.00 (40.00 est . 40 4 
Men’s kip bouts ........- 1.70 | 1.5742 Bergamot.......... 2.15 | 2.10 META LS—Per ton. TOBACCO —Louis.,lb. 

Men’s Caif boots......... 2.70 | 2.6249) Sn odibennatosys 77'2| 7242 | [ron,pigfdry,Phila,No.2|18.25 (17.50 Burley red— 

Women’s grain.......... a cine Tee... ceccpeews 2.80 2.972 | Bessemer, aE. on 18.35 (16.35 Common, short.......... 612 1l 
Women's —_ Drains ace 15 BU |/Oxahc acad............ 5le 548 | Gray forge, Pittsburg...|16.85 (16.00 cc nusdchdbeeoeion x 18 
Women’s satin .......... 1.224 85 SN | cncdd@utinesetuian D4 6% | Steel rails...............- 23.00 (28.00 — es tk ik adele 91g 15 

BUILDING MAT’LS russi potash...... 144 13'2 | Bar, refined, per 100 Ibs.| 1.7349! 1.75 || Fime ..............2...... 15 20 
Brick, Statecom., perM./11.00 | 8.50 || Quicksilver............ 57 54 || Plate, tank steel.........| 1.74%, 1.741, Burley, coiory. 

Lime, Eastern com., bbl. 75 nti a nese cbicunints 18 23 =| Bar, iron, common, Pitts; 1.65 1.65 IS ee 10 12 
Glass, Window, less dis.. | 2.3349) 2.5742)| Sal ummoniac......... D4 9's Structural beams, “ * Be 8:  £4z»}° et seer ‘1l4) ° 17 
Lath, Kastern spruce....| 5.00 | 3.00 || Saltpetre, 100 ibs..... 4.25 3.85 (| Structuralangles, “ 1.70 1.60 Dark, rehandling 

BU KLAP— Sarsaparilla, lb........ 26 22 =| Wire nails, “ 1.85 1.80 hl SEE SEP AE Se TEES 6 4% 

104g a RR ES 6.15 5.00 || Soda ash, 100 lbs...... 85 85 =| Cut nails, “ 1.80 1.80 SE etunak cihoimetons< 61g 5 
| EES eae 5.00 4.0U || sulphuric acid......... 1.00 1.20 |Sheets, No. 27 és 2.25: | 2.20 Dark, export. 
COFFEE No. 7 Rio, ib 844 || Sumac, Va, lb......... 42 i . 7 eee 18.6212/15.25 ||Common................. 5 

COTTON GDS—Pr.yd en Vitriol, cilia tants 57, 5ly lan A RN TET ETT 35 50 || Medium ................. . Bly 
Brown sheetings,stan’d 7 6%4) RTILIZERS— TN cicnetighedidiabesedetel 37.1248/29.70 TURPENTINE—Gal 7215! 54}, 
Wide sheetings, iv-4.. 2349) 22 | Gasend bone, ton ..... 22.50 . iy °  FoSeseeeeeneee 69 | 3.74 VEGETABLES—bbIl. 

a shectings, st .. Js 6%g'| Sulp. ammonia, 100 iba.| 3.15 3.1742 | MO SES—Gallon ... 20 20 CE u.26ecceccskteces 1.00 1.25 

0 FOE gee 744 612)  FisH— : OLL—Linseed, gal..... 42 EEE EI 1.25 3.00 
Brown “sheeting, 4 yds.. 5% 4*%4'| Cod, Georges, cwt..... 8.50 7.00 Vegetable-- PT + cesueisensoseses 1.85 1.25 
Standard prints ......... 54g 419|| M’k’l, Halifax, No. 1,bb]/26.00 (20.00 Ceseneeh, en 734 748 ny rem dies 65 85 
Brown drills, st ......... 7% IR le a Mo ce! I alae ee oe 415 3% | WOOL—Phila., lb. 
——_ ginghams ........ 5% 5 | anes, Bilixe~<pccscapeccel ae) G6 Cottonseed oil, prime... 33 26 “2 a grades es 27.28 (25.75 
Blue denims, ¥-0z ....... 13% BET I en sacks seseckocs 4.25 5.75 el a nee bhneeeudon 35 
PED .cinswadssete 3% 2%4! GHAIN.Bushel Lard, sl ial iti aa 65 3) ear ee roe 33 

DAIRY— . See oe 45 52 || Extra No. 1............. 49 41 ED 6 oitnssne cnbdeo sen 38 37 

Butter—lb— SEE + <ccgnues Gdetecmnge | §=6©§V0 lg 54 Fish N. nY..Mich. & Wis.— 
Creamery, fancy........ 2 Se? Ci Biivchadisccancedees | 56 58 }Cod, domestic ........... 35 | P. ©. Senn 33 32 
State dairy, extras...... 25 Be Tn secccectcctpanseces 3544) 372 | Newfoundland .......... 38 DR: Ae itcabiiwensvesidewvates 33 80 
sheese— SD sccctaboosteevsbesse 67 80 eral— SD o-cevccemsneanecs 38 35 
State, & c., small, fancy. 14 BA TT PED... cn ccdoconncnsecces 8514) 111%, | Petroleum, crude........ 58 1.39 Combing aiid beiaine 
F. c., small, common. ... ll 1U012!| HAY—100 lbs. No. 2 ... 70 75 er barrels, cargo..| 7.60 7.25 Washed, fine.........-.. 36 86 
i ges—ioz | oo < SSS aan pee See Se = MRR pee 4.70 4.35 tee 40 38 
Nearby , fancy, best..... 20 1812|| Manila, current, spot... 97, 10 PAPER News, a sigan 2 ee hutch naleweeaiaais 39 38 
Western, fresh gath., ex. 15% 1612 Supemer seconds, spot. . Glo 314g | PEAS—Choic 1.30 Be a En crnckevutiecercanee 36 33 
Milk—4u q. can net ship. 1.2U0 1.2U DES, Chicago, lb. PROVIS'’N S’-1 7) ‘bs Unwashed, medium..... 33 32 
RUGS & CHEM’S— Packer, No. 1 native... 13%2 12% | Beef, live ..... uaduaxeattin 4.85% 4.92 || Quarter Sh inaatensh 32 $2 
UU Ibs. .........- 1.75 | 1.75 || No.1 Texas peessescecs 14145; 14 || Hogs, live ............... 6.75 | 5.70 | DD pnonseseteseceoesces 28 29 
white, Ib. ...... 642 ‘ Colorado ............... 13 BENG MED ciucddecudd oceucesens 8.30 | 7.35 | Utah, W ~ ot hl 
soda, 10U Ibs... | 1.30 1.30 || Cows, fans ‘Dative... 13% 11% | Pork, mess ........--.-2. 16.75 (13.00 | nn pg ht fine. . 18 17 
sh, ib..... B% i). a 1349; 12 || Sheep, live.............. St: Ba* ii | Nett 17 15 
pow’'r, ‘100 Ibs | 1.35 1.25 || Country, No, 1 steers 12% 11 SE > cckanewcetabininine 5.00 | 4.62 | WOOLEN GDS—Yd. 
daititiilbainhiindiemiinaials 7 2|| No. 1 cows, heavy ..... 124 10% ag ee ggne layer. | 1.50 1.20 || Clay worsteds. 16 0z....| 1.4742) 1.87% 
nccodsutt 22.25 (21.45 || No.1 Buff Hides...... 124% 10% CE—Dom. , prime, Ib. 4 34,|| Clay mixtures, 10 oz. 1.50 10 
pisinenninieeian 77 Ph It Ss ot ensonnaions 12 1l RUBBER_ Bora, fine ..| 1.24 1.30 || Thibet, all wool, 24 oz. 1.20 | 1.074 
mahi webdteuiiaine 1.0012 8U || No. 1 Calfskins........ 14 144%; SALT Dress goods faiey 35 323, 
ammonia. ......... Bs 8's HOPS—N.Y Ste, choice, 15 39 || TAverpeol § ...<.......- 95 90 || Broadcloths. --. ...... 75 65 
IE 11 10% 50s eae, ® revesecce] 450 | 280 11 TE GREE .. ccccccce-c 95 95 || Talbot “T” flannels 35 30 
ame c.,l00lbs| 1.75 | 1.75 LEATH ILK—Raw, lb.......... 4.15 3.95 Indigo flannel salting. 1.50 1.50 
ocecce- cece 25 30 || Hemlock sole. B B. A., lt.. 2542) 22 ||S —Castile lb....... 6 6 || Cashmere, cotton warp. 22%; 21 
potas we ececece 9 8%4!| Non-acid, common. ... 2444) 21 | SPICES— Plain cheviots,140z....| 9712) 97% 
tartar. ........... 224) 23%/| Union backs, heavy... 32 S44 | |Choves ....... cccccccccee 13% 812|| Serges, 12 oz............| 1.00 90 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. | 
marked (*), Which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileage— Mon —. Fiscal Year to Latest Date. — Month Fiscal Year to Latest Date 
19U6. 1vU5. Period. 1905-6. 1904-5. 1905-6. Period. 1905-6. 1904-5. 1905-6. 1904-5. 
3,490 3,422 *N. —s Central........- rene -- . $6,582,124 $5.395, 334 $13,767,892 $11, 439, 292 a ee eee 
2,151 2, BOO TOR coantnroxts ovis 5 amen ions ,201 436 3,376.81 061.426 27,129.347 Jan ..$1,052,747 $514,404 $8,911,436 $7, 892.686 
3,706 3,7U6 “Poumapivanan orccccee d anuary ..... 12.050,074 9,310,6 74 12,050,074 ¥,310.674 Jan .. 3,185,134 1, (51,334 3.185.134 1,751,334 
3,834 3,584 Baitimore & Ohio .... obras y.- 5,802,508 4, aes 660 50,986,381 44,447,564 Feb... 1,874.317 1,302,007 183,509,963 15,556,403 
4,085 4,082 Grand Truhk......... Mar, 2 ato . 1,446 954 17,883 27,136,307 25,315,969 Dec.. 443,826 311,456 4,589,596 4,500,052 
2,017 2,517 Wabash .............. Mar,2wks.. 963,547 “854 298 17,638,797 18,088,111 Jan... 430,481 175,460 4,372,396 3,335,329 
1,415 1,415 *Pitts., C.C.&S8t.L.. February.... 2,149,467 1,860,545 4,593,843 3.943.546  Feb.. 369,700 253,025 932.599 636,125 
1,891 1,891 *C., C.,C.& 8t.L...-.. January ..... 1 ‘864 052 1,614,816 1,864,052 1,614.816 Jan... 405,074 362.136 405,074 362,136 

602 639 Jersey Central ....... January ....-. 2,002,423 1,673,993 14,836,709 13,046.182 Jan.. 882,010 719,753 7,353,884 6,323,094 
1015 1,011 Re -+ January ...-- 3,452,092 2,957,515 24,274,996 21,128,767 Jan... 1,118,107 1,304,859 10,002,131 9,985,246 
1,893 1,392 Lehigh Valiey........ January ..... 2,681,839 2.323,851 20,254,086 18,127,966 Jan... 885,430 749,886 8,113,106 7,299,350 

548 548 N. Y¥.,Onti. & W...... January ..... 565,635 491,212 4,589.414 4, 150, 680 Jan.. 142,338 73 848 1,367,488 1,235,841 

3U7 307 * Philadelphia é& Krie.. January peat 631.635 489,071 631,635 89,071 Jan .. 89,2382 U,248 89,282 20,24 

538 499 Buffalo, h. & P... Mar, 2 wks.. 331,633 294,482 6,252,793 5.610905 Jan... 325,665 138'318 2,487,635 1,941,621 

450 450 *Northern Central .... January -..-.. 946,736 739,026 946,736 739.036 Jan.. 190,028 35,428 190,028 35,42 

7i2 %12 *Phila., Balt. & Wash. january ..... 1,187,340 1,056,540 1,187,340 1.056.540 Jan... 211,683 158,283 211,683 158,283 

830 830 *Lake Erie & Ane agg Se ee ee ree 2,277,854 2,325,228 ee ee ee eee onshinnt 

347 347 sucking Valiey...... January ..... 537,755 406,799 3,959,576 "103,7 Jan.. 171,150 78,810 1,494,447 1,312,458 
4,374 4, +74 Illinois Central -seeeee Febr = a 4,180,500 3,513,523 34.016,160 33,470,092 Jan.. 1,512,129 1, 105. 002 9,138.246 9.889.706 

915 Chicago & Alton ..... January ..... "987.254 769,807 7,217,457 7,651,274 Jan.. 270,892 "161,582 2,235,303 2,635.922 

813 874 Chicago Great West . Mar, 2 wks.. 298,000 302,470 6,237,632 5,370,228 Jan.. 157,482 121,469 1,651,594 1,422,182 

977 977 Wisconsin Central... January ..... £22,100 458,611 4.184.624 3,989,341 Jan.. 162,041 106,052 1,546,387 1,417,554 
6,908 6,829 St Paul - January ..... 4,335.358 3,656,000 33,382,243 30.277.383 Jan... 1,331,295 1,104,853 12,187,800 11,608,848 
1,652 16 {1 Omaha .-..........-.... January ..... 1,027,839 929.594 7,992,043 —_ 7,429,727 ree ee es 
7,4U8 7,404 Northwest ........--- January aoe 4,849,550 3,872,605 37,781,185 33.461,711 a ee Ue ee ere 
7,231 7,205 a mary ..... 4,177,674 3,471,855 31.188.453 26,911.931 Jan .. 1,111,773 561,125 9,677,847 8,309, 298 
1,774 1,530 Minn., St. P. & Soo .. aa... 739.287 520,244 7,732,660 6,822,768. ~* Jan.. 400,418 307.424 3,852,167 2,771,763 
4,058 4,058 Atlantic Coast Line.. January .-..- 2,191,758 1,766,226 13.716.729 12,271,047 Jan... 730,467 611,394 4,590,337 4,379,717 
7,199 7,164 sSouthern.............. Mar,  S wks... 2,214.095 2,018,066 37,761,374 34.090,864 Jan .. 1,124,234 $8,352 9,140,015 8,398,899 
1,708 1,671 Chesapeake é& Ohio .. January ..... 2,225,816 1,652,559 14,089,971 12,110,964 Jan "883.664 501,191 5,609,036 4,447,739 
1,833 1,769 Nortolk & Western - “= January bei 2,375,628 1,896,417 16,262.506 13,680.707- Jan 990,909 694,369 6,575,236 5,466,540 
3,613 3,439 Louisville & Nash... Mar, 2 wks.. 1,657,305 1,577,560 29,916,392 27,487,699 Jan.. 1,128,535 1,018,656 7,362,922 7,627,032 

926 Y1l2 Mobile & Ohio........ Mar, 2 wks.. 336.000 286.783 6,454,908 5,714,199 Jam... 294,623 193,675 1,812,724 1,654,239 
1,226 1.212 Nashville, Chat ...... January ..... YOY ,256 8sO7,314 6.172,212 », 990,920 Jan .. 252,149 207,194 1,501.49 1,642 496 

336 336 = © Cin., N. O. & T. P.... Mar, 1 wk. 164,946 142,051 5,616,237 4.987.169 Jan.. 163,125 132,416 1,114 956 991,823 
1,813 1,865 Centralof Georgia ... Mar, 2 wks.. 189,360 411,480 8,246,561 7.347.981 Jan... 172,288 9.6 2.022.933 1,790,756 
2,611 2,607 Seaboard Air Line ... December . 1,239,168 1,120,399 7,237,256 6.583.921 Dec.. 415,539 371,008 2,389,636 2,233,600 
1,210 1,173 Yazoo & Mississippi . February... 823,256 558,490 5.493.574 6,003,281 Dec . 292,917 441,366 273,780 1,489,346 
8,305 8,180 Atch., Top. & 8. F.... January ..... 6, ae 985 5,407,741 45,137,777 40,022,828  Jan.. 2,286,437 1,568,410 17,194,806 14,148,773 
5,030 4,217 St. L. & Sap Fran.... January ..... 3,572,812 2.979.676 25.184.220 23,604,628 Jan .. 1,146,719 795,40 8,546,608 8,467,877 
5,305 5,182 *Missouri Pacitic...... Mar, 2 wks 1,521,000 1,461,000 8$.381,000 7,245 WoO Oct... 1,543,875 1,904,802 9,086,522 9,496,136 
3,043 2,334 Mo., Kan. & Texas... Mar, 2 wks 739,841 722,560 15,385,649 14,435,984 Jan... 380,645 94.658 871,734 3,584.8 
2,420 2,398 Denver & KioG...... Mar, 2 wks 650.700 569,100 13.520,.200 11,774,200 Jan... 619,053 553,507 o764 013 335,038 
1,452 1,309 8t. L. Southwestern.. Mar, 2 wks 361,804 320,015 6 380,930 6.279.400 Dec... 292,089 287,788 354,072 1,666,507 
1,707 1,665 *Texas & Pacific ...-... ar, 2 wks.. 498.714 60,550 2,841,823 2,466,322 —_— ae ome | wantin eccese 
1,104 1,006 *Int. Great Northern . Mar, . wks.. 215.500 208,300 1,110 800 1,087,121 ~~ eee el el 
1,118 1,120 Colorado Southern ... Mar, 2 wks.. 430,042 363,589 8 "465 897 6,824,893 Jan . 306,889 178,770 2,280,014 1,533,021 
5,723 5,623 Great Northern ...... ae---- 3, 188 259 2 553, 703 84,965,208 29,906.679 oo... _@netee .°' S“eeeeen.“ “= eos . «eget 
5,315 5,262 Northern Pacific ..... February .. 3 931 ,002 3,170.396 41,408,272 34.468,821 a eee ee ee 
§,302 5,325 Union Pacific......... January ..... 176 4,472. 006 40,932,260 36.005,374 Jan... 2,265,122 2,029,032 19,460,966 17,243,743 
7,990 7,906 Southern Pacific ..... January ...-.. 3" 18.134 7,188,861 61,784,313 6.658.994 Jan... 2,299,398 1,846,859 21,411,861 19,141,637 
8,568 8,332 Canadian Pacific .....Mar,2 wks.. 2,276,000 1,804,000 42,263,666 35,230,524 Jan... 1,267,234 422,668 13,454,633 9,567,416 
3,154 3,026 Mexican Central..... January ..... 2,457,188 2,246,627 15,955,492 14,716,553 Jan.. 735,663 744,604 4,692,994 4 erik 

830 8380 *Mexican Int ......... Mar, 1 wk... 145,029 119,992 1,382,265 1 ety Jan... 275,718 181,738 275,718 81,738 

321 321 *Mexican R. R........ eb, 3 wks 390.000 401, 975,200 "918.5 -— . oo -- ote fl fee. oO eee 

738 555 *Iinter-Oceanic ........ Mar, 1 wk.. 129,625 134,660 1,166,365 1 108597 Jan.. 189,396 108,654 189.396 108,654 
1,405 1,355 ‘Nutional of Mexico .. Mar, 1 wk.. 266,672 241,994 2,532,015 2,172,500 Jan.. 494,108 323, 721 494,108 323,721 
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BANKING NEWS. 


New National Banks. 

The First National Bank of ‘Redondo, Cal. 
(8143). Capital $25,000. Herman W. Hellman, 
president; H. B. Rollins, vice-president; 8. M. 
Webster, cashier. 


The Weiser National Bank, of Weiser, Idaho. 
(8139). Capital $50,000. G. M. Waterhouse, 
president; F. L. Taylor, vice-president; E. M. 
Shelly, cashier. 


The Frederick National Bank, of Frederick, 
Okla. (8140). Capital $25,000. W. E. Weathers, 
president; G. C. Hawkins and C. G. Durand, 
vice-presidents; G. S. Weathers, cashier. 

The First National Bank of Guymon, Okla. 
(8138). Capital $25,000. J. H. Wright, presi- 
dent; J. W. Harris, vice-president; S. Denny, 
cashier; J. Y. Grubbs, assistant cashier. 


The People’s National Bank of Spring Grove 
(Spring Forge P. O.), Pa. (8141). Capital $50,- 
000. P. H. Hershey, president; L. H. Alwine, 
vice-president ; H. C. Stitt, cashier. 

The Blanco National Bank, of Blanco, Texas. 
(8134). Capital $25,000. A. B. Davis, president ; 
C. E. Crist, cashier. 


The Logan National Bank, of Logan, W. Va. 
(8136). Capital $50,000. Scott Justice, presi- 
dent; S. A. Draper, vice-president; Naaman 
Jackson, cashier. 


The People’s National Bank of Wapanucka, 
Ind. Ter. (3137). Capital $25,000. E. J. Ball, 
president; E. O. Loomis, vice-president and 
cashier; Wm. M. Dunn, vice-president. 


The Benton County National Bank of Benton- 
ville, Ark. (8135). Capital $60,000. W. E. 
Adams, president; J. D. Covey, cashier. Suc- 
cessors to the Benton County Bank. 

The National Bank of Ness City, Kan. (8142). 
Capital $25,000. Mary C. Bennett, president; 
QO. H. Laraway, vice-president; W. F. Baer, 
cashier; L. Z Emmert, assistant cashier. Con- 
version of the First State Bank. 





Applications to Organize. 

The First National Bank of Thomasboro, III. 
Capital $25,000. Application filed by Wm. H. 
Wheat. 

The Citizens’ National Bank of Milford, Ohio. 
Capital $50,000. Application filed by Wm. R: 
Fee. 

The Prague National Bank, of Prague, Okla. 
Capital $25,000. Application filed by A. P. 
Slover. 

The Medford National Bank, of Medford, Ore. 
Capital $50,000. Application filed by H. E. An- 
keny, Eugene. 


The Farmers & Merchants’ National Bank of 
Knox City, Texas. Capital $25,000. Application 
filed by J. B. Jones. 

The First National Bank of Alma, Wis. 
Capital $25,000. Application filed by A. N. 
Beiseker, Harvey, N. Dak. 

The First National Bank of Fountain City, 
Wis. Capital $25,000. Application filed by A. 
N. Beiseker. Harvey, N. Dak. 

The Grange National Bank of Patton, Pa. 
Capital $60,000. Application filed by Jas. A. 
Farabaugh, Bradley Junction. 

The Farmers & Merchants’ National Bank of 
Walnut Springs, Texas. Capital $25,000. Ap- 
plication filed by Rushing & Son. 





New State Banks, Private Banks and Trust 
Companies. 

The Arkansas Valley Trust Co. of Fort Smith, 
Ark. Incorporated. Capital $250,000. C. R. 
Breckenridge, president; C. E. Spier, vice-presi- 
dent; J. C. Gardner, cashier. 


The Bank of Hahira, Ga. W. S. Witham, 


president; J. KF. Owens, vice-president; W. O. 
Roberts, cashier. 


The Bank of Parrott, Ga. Paid capital $15,- 
000. W. D. Manley, president; C. F. Oxford, 
vice president; S. J. Carter, cashier. 

The State Bank of Buhl, Idaho. Capital 
$25,000. E. A. Milner, president; I. B. Perrine, 
vice-president ; R. H. Cost, cashier. 

The Traders’ State Bank of Sandpoint, Idaho. 
Incorporated. 

The Ridgefarm Bank, of Ridgefarm, IIl. 
Private. Geo. G. Robertson & Co., proprietors. 
To commence business April 1. 

The Farmers’ Savings & Trust Co. of Cory- 
don, Ind. Incorporated. Paid capital $25,000. 
J. W. McKinster, president; S. D. Alexander 
and Z. T. Funk, ‘vice-presidents; W. E. Cook, 
secretary and treasurer. 

The State Line City Bank, of State Line, Ind. 
Private. 

The Norris State Bank of Burdett, Kan. 
Capital $10,000.. R. M. Norris, president; L. A. 
Choat, vice-president ; James Burns, cashier. 

The Traders’ State Bank of Glen Elder, Kan. 
Capital $20,000. Organizing. 

The Blanchard Bank, of Blanchard, Mich. 
Private. Wallace, Orr & Co., proprietors. To 
commence business May 15. 

»'The Union Bank of Mio, Mich. Private. 
John J. Small, cashier. 

The Security State Bank of Baudette, Minn. 
Capital $10,000. John P. Hedberg, president; 
Albert Berg, cashier. 

The Minnetonka State Bank of Excelsior, 
Minn. Capital $10,000. Filed articles of incor- 
poration. 

The First State Bank of Perley, Minn. Capi- 
tal $15,(00. J. G. Johnson, president; Harry 
Richards, vice-president; J. E. Richards, cashier; 
E. D. Anderson, assistant cashier. 

The Bank of Boyle, Miss. Paid capital $10,000. 
D. W. Shafner, president; L. H. Gaines, vice- 
president; R. I. Peebles, cashier. 

The Bank of Oakvale, Miss. 
Hebron Bank, New Hebron. 

The Bank of Branson, Mo. Capital $10,000. 
V. C. Todd, president; J. G@. Root, vice-presi- 
dent; J. A. Tollerton, cashier. To commence 
business April 1. 

The Cass Avenue Bank of St Louis, Mo. 
Paid capital $50,000. Geo.. Bothe, president; 
J. F. Hellrung, vice-president; L. Dehlendorf, 
cashier. ° 

The Citizens’ Bank of Washburn, N. Dak. 
Capital $15,000. Organizing. 

The Bank of Merrill, Ore. 
Organizing. 


Branch of the 


Capital $25,000. 


The Lagrange Savings Bank, of Lagrange, 
Tenn. Capital $10,000. M. L. Anderson, presi- 
dent; W. P. Cowan, vice-president; L. E. Ander- 
son, cashier; E. M. McNamee, assistant cashier. 

The Union Bank & Trust Co. of Dallas, 
Texas. Capital $200,000. B. M. Burgher, presi- 
dent; M. H. Wolfe, vice-president ; I. B. Walker, 
cashier; Leon Yesner, assistant cashier. 

The Wellington State Bank, of Wellington, 
Texas. Capital $25,000. Applied fora charter. 

The Bank of Morgantown, W. Va. Capital 
$25,000. Thomas Hodges, president; M. L. 
Brown, cashier. To commence business April 1. 

The Merchants’ Bank of Newbury, Ont. W. J. 
Finucan, manager. 

The Bank of Toronto, Waterloo, Ont. 

The Southern Loan & Trust Co. of Concord, 
N. C. Paid capital $27,000. W. W. Flowe, 
president ; J. A. Cannon,secretary and treasurer. 

The Citizens’ Trust Co., of Fredonia, N. Y. 
Incorporated. Capital $100,000. Surplus $25,000. 
Harlow J. Crissey, president; F. W, Case, vice- 
president; F. L. Sackett, secretary ; E. L. Col- 
vin, treasurer. Successors tothe Citizens’ State 
Bank. 

The Citizens’ Bank & Savings Bank of Rus- 








sellville, Ala. Paid capital $25,000. C. E. Wil- 














| son, president; W. C. Hurst, vice-president ; 


Foster Gavin, cashier. 
The Bank of Wedowee, Ala. Paid capital $15,- 


"000. J. S. Swann, president; W. W. Dodson, 


vice-president; Abner Coker, cashier. 

The People’s Bank of Castle Rock, Col. Paid 
capital $10 000. U. T. Smith, president ; J. House, 
vice-president; A. Meade, cashier. 

The Phillips County Bank of Holyoke, Col. 
Private. E. N. MePhersin, proprietor. 

The Bank of Boston, Ga. Capital $25,000. S. 
H. Clark, president; J. W. Taylor. vice-presi- 
dent; M. H. Stanaland, cashier. 

The Citizens’ Bank of Carrollton, Ga. Paid 
capital $25,000. J.C. Bass, president; W. W. 
Heaton, vice-president; A. K. Snead, cashier. 

The Hibernia Bank of Savings of Savannah, 
Ga. Capital $200,000. M. A. O’Byrne, president ; 
J. W. Hefferman, cashier. 

The Union Bank & Trust Co. of Chelsea, Ind. 
Ter. Capital $50,000. Incorporated. 

The Farmers’ Savings Bank of Lytton, lowa. 
Paid capital $15,000. C. F. Brobeil, president ; 
§. H. Drum, vice-president ; F. A. Ayres, cashier. 

The Farmers’ Savings Bank of Stockport, 
Iowa. Capital $10,000. Jas. Beswick, president ; 
I. Harlan, vice-president; H. E. Ely, cashier. 

The Vernon State Bank of Leesville, La. Paid 
capital $15,000. J. W. Lee, president ; L. McAlpin, 
vice-president; W.M. Stephenson, cashier. 

The Kirksville Trust Co., of Kirksville, Mo. 
Paid capital $50,000. J. E. Waddill, president ; 
E. H. Allison, vice-president; R. M. Miller, 
secretary and treasurer. 

The Bank of Leasburg, Mo. 
Incorporated. 

The Morrill State Bank, of Morrill, Neb. Paid 
capital $5,000. H.S. Clark, Jr., president; M. 
Bial, vice-president. 

The Farmers’ Bank of Seaboard, N. C. Capital 
$10,000. J. G. L. Crocker, president. 

The Wapato State Bank, of Wapato, Wash. 
Alex. E. McCredy, president; Geo. S. Rankin, 
vice-president ; Harry Jones, cashier. 


Capital $10,100. 





Changes in Officers. 

The Third National Bank of Bloomington, 
Ill. Geo. L. Parker is now president. 

The Merchants & Farmers’ Bank of Grays 
Lake, Ill. L. Y. Sykes is now president. 

The Farmers & Merchants’ Savings Bank of 
Tipton, Iowa. A. C. Laubscher is now presi- 
dent. 

The Bank of Batesville, Miss. J. S. Price is 
now cashier; M. E. Jarrett, assistant cashier. 

The Bank of Washington, Greenville, Miss. 
H. T. Ireys is now vice-president. 

The Piscataquis Savings Bank of Portsmouth, 
N. H. Chas. W. Brewster is now treasurer. 

The Bank of Smithfield, N.C. W. L. Woodall 
is now president; W. M. Sanders, vice-president. 

The Bankers’ Trust Co. of Memphis, Tenn. 
E. 8. Atkinson is now cashier. 





Miscellaneous. 

The Bank of Carrollton, Ala., is now incor- 
porated. Paid capital $15,000. A. H. Dabbs, 
president; M. A. Dabbs, vice-president; W. E. 
Dabbs, cashier. 

The Bank of Kirkwood, Mo. Francis McMullen, 
cashier, is dead. 

The First State Bank of Frederick, Okla., is 
to be converted into the City National Bank. 
Capital $25,000. 

The Duquesne National Bank of Pittsburg, 
Pa. Edwin Bindley, president, is dead. 

The People’s Bank of Scranton, Pa., is to be- 
come a national bank and increase its capital 
to $500,000. 

The Columbia Trust Co. of Roanoke, Va., has 
increased its capital to $70,000. 

The Bank of Blue Springs, Mo., has increased 
its capital to $25,000. 

The Bank of Crane, Mo., has increased its 
capital to $16,000. 

The Farmers’ Bank of Middleton, Pa. B.S. 
Peters, president, is dead. 
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MARKET FOR COTTON. 


Better speculative support carried cotton quotations much 
higher when the week opened, although there were no new 
features. Exports made a fairly close comparison with last 
year’s figures, but the dominant influence was most certainly 
the return of a prominent speculator. But the better feel- 
ing received a severe setback just prior to the appearance 
of the final Census Bureau report of the quantity of cotton 
ginned in the crop of 1905 and an estimate of about 40,000 
bales remaining to be ginned, making the total crop 10,697,- 
013 bales, against 13,697,300 in the previous year and 10,- 
015,721 two years ago. Although the figures were close to 
expectations, they forced quotations sharply downward, so 
that it is evident the speculative contingent that had manip- 
ulated the preceding advance hoped for a less favorable 
report. Reports regarding preparations for the next yield 
indicate that weather conditions are favorable, and the dis- 
position of planters is calculated to extend the area very 
materially, especially in Texas, dispatches from western and 
northwestern sections of that State promising increases of 
30 to 40 per cent. So, astosales of fertilizers and other sup- 
plies, the tendency of the times is for a large crop of cotton, 
as might be anticipated in view of the persistently high 
level of quotations throughout the past season, together 
with a national prosperity that assures a well maintained 
consumption. Future weather conditions must finally settle 
the size of the crop, and,in the meantime, brokers are advis- 
ing their customers to purchase on all pronounced declines 
and take such profits as come with moderate recoveries, the 
impression being that a narrow professional market will pre- 
vail for some time. That this manipulation may produce 
wide fluctuations was evidenced on Wednesday, when a drive 
against the short account carried the May option up about 
$2 per bale in a short time, during which there were no in- 
fluences other than the aggressiveness of speculators. 





SPOT CUTTON PRICES 
MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ...... 11.25 11.40 11.15 11.55 11.55 11.65 
New Orleans, cents ... 10.62 10.75 10.75 10.81 10.94 10.81 
Liverpool, pence ...... 5.84 5.90 5.91 5.93 6.00 6.00 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Four Weeks’ 
in U.S Atioat. Total. Decrease. 

1906, March 16...... 1,388,438 2,044. 239 3,432,677 327,963 
905, oR 1,273,590 1,790,000 3,063,590 237,679 
1904, teh Ree 930,458 1,404,000 2,334,458 495,514 
1903, at, er 857,965 1,630,000 2,487,965 517,495 
1902, . Bh iwwces es 1,996,000 3,231,418 286,669 
1901, st ee 1,512,408 1,517,000 3,029,408 104,872 
1900, eit a 1,250,816 1,638,000 2,888,816 390.450 
1899, wie 1,296,220 2,741,000 4,037,220 364,681 
1898, “ine ee 1,470,134 2,357,000 3,827,134 303,430 
1897, Pe I ee ae 1,041,061 2,025,000 3,066,061 378,961 
1896, ee | 986,540 1,950,000 2,936,540 363,338 
1895, ai, Sen 1,294,095 2,952,000 4,246,095 227,424 


From the opening of the crop year to March 16, ac- 
cording to statistics compiled by the Financial Chronicle, 
8,850,801 bales of cotton came into sight, as compared with 
9,914,447 bales last year and 8,911,941 bales two years ago. 
This week port receipts were 109,672 bales, against 175,452 
bales a year ago and 66,485 bales in 1904. Takings by 
northern spinners for the crop year up to March 16 were 
1,781,143 bales, compared with 1,584,048 bales last year and 
1,906,746 bales two years ago. Last week’s exports to Great 
Britain and the continent were 87,098 bales against 163,000 
bales in the same week of 1905, while for the crop year 
4,873,201 bales compare with 6,051,192 bales in the previous 
season. 

THE NEW ORLEANS MAREET. 

NEW ORLEANS.—Cotton declined after the issuance of 
the ginners’ report, but the market found good support and 
later recovered, the closing on Thursday being steady at an 
advance of about fifty points over a week ago. Trade is 


materially stimulated by the unusually good demand for 
spot cotton and in many instances buyers are paying a 
slight premium over prevailing quotations in order to fill 
their orders. Factors and cotton merchants generally ex- 
pect higher prices. Spotsclosed at 10 15-l6c., an advance 
for the week of 7-16c. : 





THE STOCK AND BOND MARKETS. 


The stock market was extremely variable this week. 





Prices moved down in the early trading as a result of the 


coal strike situation and other adverse influences, but later 
recovered on favorable reports from abroad. Renewed 
heavy selling following an announcement of a proposed 
large issue of stock by the New York Central caused an- 
other decline, which in the latter was quite sharp, but in 
the late trading prices again rallied. Business continued 
on a moderate scale, with apparently little outside interest. 

Amalgamated Copper was one of the weakest issues in 
the early trading but was apparently well bought on the de- 
cline and became one ot the leaders in the later recovery. 
Consolidated Gas, after its early heaviness, was not affected 
in its subsequent rally by the announcement of the Mayor’s 
approval of the 80 cent gas measure. American Smelters and 
National Lead recovered well from their early depression. 
Colorado Fuel & Iron was also notable for the extent of its 
rally. Union Pacific suffered in the early break more than 
has been the case in recent movements of a like character. 
The United States Steel issues receded with the rest of the 
market, but no exceptional weakness developed. Reading 
was naturally affected by the coal strike developments, 
but after the early period of heaviness rose sharply. 
Distillers’ Securities was conspicuous for a good advance. A 
sharp rise occurred in Chicago & Northwestern and Minne- 
apolis, St. Paul & Sault Ste. Marie. Southern Railway and 
the Rock Island issues were notably firm, even in the early 
weakness. Heavy ceclines were recorded on few transac- 
tions in Brooklyn Union Gas, Delaware & Hudson, Ameri- 
can Express, Central of New Jersey, Great Northern pre- 
ferred, Michigan Central, New York Air Brake and Northern 
Pacific. Some of these issues, however, scored good re- 
coveries. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and g 13 stocks are appended: 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
Railway .......... 113.98 11532 11455 115.00 114.83 115.26 115.42 
Industrial ........ 7609 96.54 95.10 9559 95.60 95.91 95.95 
Gas and Traction. 13505 118.80 117.70 118.65 118.07 118.65 118.55 
RAILROAD AND MISCELLANEOUS BONDS. 

While the railroad and miscellaneous bond market showed 
some heaviness in the speculative issues, the early weakness 
in the stock division was only slightly reflected elsewhere, 
and prices improved in the later dealings. Business was on 
a very moderate scale, however, andthe quiet condition of 
the market was generally commented on. Consolidated 
Gas debentures were inclined to rally, a good demand ap- 
pearing at the early low figures. The convertible issues 
were the weakest features of the market for a time, being 
naturally affected by the decline in the shares of their vari- 
ous companies. When the latter recovered the former 
shared their improvement. Distillers’ Securities 5s reached 
a new high record. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the Stock Exchange 
included United States fours, 1907, coupon, at 104%; threes, 
coupon, at 1044; Japanese 6s at 100% to 1014; second 
series at 1004 to 1003 ; 448 at 913 to 93; second series at 
902 to 90%; 48 at 85 to 854; Republic of Cuba 5s at 104% 
to 105, and United States of Mexico 4s at 94% to 944. 





RAW AND REFINED SUGAR. 


European cables regarding beet sugar were steady, and 
the local market for raw grades was firm and fairly active. 
Cuban dispatches indicate smaller stocks and exports than 
a year ago, but 179 centrals are now in operation. Refined 
grades were more active owing to the anticipated advance, 
which varied from five to ten points, placing all refiners on 
the same basis of 4.60 less one per cent. for standard granu- 
lated. Withdrawals on old orders at the lower quotations 


are still made, and little new business occurs at the higher 
level. 
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NEW YORK STOCK EXCHANGE. STOCKS gai, | Week. Year. 
Continued. Friday| High Low High Low 
Weekly and Yearly Record of Stocks and Bonds. 
= Goan Ba, 2 \ peenenn wccwce] ceecee | cooces | coceee | ~-----erwcwees | seecccescccess 
EH B Cla@im Oo. ........--00-. CBO” | cccoed | cocune 117 Feb27 | 116% Febl4 
rave Week Year ao nas wee pret .. wecccccccccccccs=| coccca | coccse | coccce | cocccccccccece | coccccesccccce 
STOCKS, Sale 7 0 Aye beozegsceuscoesace! cocece | socss> | Seesee | cuccscczenoses, | Sesescogcoiurs 
, ; Havana Electric Railwa 6 35% | 36 40 Feb 6| 331s Jan 19 
Friday| High Low| High Low | sp epaeanrpweniete Y---l) 81%} 82%) 82%2| S4Jan30| 79 Jan 38 
TER 4 Ee a Hocking Valley.........-..-- t113 1144, | 113% | 119 Jan 3 a. t 7 8 
Spree: FA RE gee Od | 94" | 94°) Q5%eJam 5 | QBuMr 6 
Adams Express........------ BOE ~ 4 coccee | ccccce 250 Mr 5/| 24 Fe Homestake Mining......... ss 3 ere Pee Jan ¢ 
Albany & & Susqueiianina wey 1240 ES OS PA, Pees ey Tilinois Central. ee I 171% | 17144 | 169 122 Jani2|\/165 Mr 6 
Allis-Chalmers.........------ 214% | 21% | 205 | 27% Jan24| 19% Mr 5 SE < ocecncnsaee TOS sf nnn. | cc woee | ccccceccccccce | ccccccccoscces 
ae Ni OSE DOS 58 58 565 | 67 Jan24/! 55 Mr 8 International Paper Kaiee wali 22% | 22%] 21 264%Jan15 | 21 Feb28 
amated Copper ...... 10612 | 1075, | 103 1184 Feb13| 100 Mr 5 Re ES i 83%] 84 8342; 90 Jan12/| 824 Mr 15 
American Ag’l Chemical. ...|| 277 28.44; 272) 34'eJan27| 24yJan 3 *International Power Co.. 7143} Ti4es| 63 95 Jan29| 58 Jan 5 
puidesaetanegeneabebs us ‘eeee-- | ..---. | 102 Jan25| 93yJTan 6 International Steam Pump. + 31 coesce | coecee | SPELL 2. aS 
*American Beet Sugar.....-. 28 lo 2814, 26 35 Jan 6 26 Jan 30 CE nticckds viene eaneanen ¥ Gee. | ceceas | cacase 85% Jan 19 79. Jan il 
RR ERS re ITE ee Peery Peer 8914 Jan 8| 85 Jan22 || IowaCentral...... .......-.-- 31% | 31% | 30% | 34%Jan12| 29%Jan 2 
id Car & Foundry...| 41% | 41% | 40%) 47 Jan24/| 39% Mr 5 iain ds Kee peathons 571g | 5742} 356 6354 Jan13| 56 Mr 19 
ER -14100%4 101 55 10148 128 = a 9948 Jan 4 Kanawa & Michigan .....-.--. 52k 54 54 5 Jan 532 Mr 7 
American Coal.........--.--- RTD |, cacsse | cecces 190 Jan 4 Kansas City, FtS &M prf..; 82% | 83 2 8412 Feb 7| 82 Jan 29 
American Cotton Vil -....... 34 3442 | 334 “4% Jan an ii 3l42Mr 6 — s City Southern....... # 281 | 234] 28 37% Jan 5 Mr 19 
TREE Ss fh sascus bsacces 95 tom ie tc Pt eel OR eeeeeee 57% | 58% | 57%4 1 Jan 5 | 57% Mr 23 
American District Tel ...... Be . 2 cksaus | see we 37 r16| 37 Mr 16 Keokuk & Des Moines...... T BR | cococe | ccvces | ccccosccsencce | bedeeessesoces 
American Express ........-.-. +225 22215 | 22212 | 249%, a JF Se * Cyr 606UlUllC6 EEE GF ccatpe' } ave wee | cenccceseceees | -e- aot tesee--- 
*American Grass Twine ....| U4 9% D%4| 11% Jan 15 Feb 17 Kin ston & Pembroke ...... 10 10 6 10 Feb 8 6 Mr 2 
American Hide & Leather.. 8 7 1048 Jan 29 Mr 19 Knickerbocker Ice.......--- 6435,| 6542/] 64%) 68 Jan15| 59 Mr 
SEE sconececceedateoorces 35 35% | 3U'2/ 43 Jan 25 30 ln 2 Mr 19 thes stecbdnauasioetd win § Pee rere 80 Janll| 77%4%Jan15 
American Ice Securities ....| 47 47 45% | 43 Mr 3) 35 4 Jan 2 oC SN s ccecesedénecens<l vagene erecce | ccccee | coccccccccccce | cocccccccccccs 
*American tt icnigseoe + 21 Zl 20% 2914 Jan 22 20 Jan 5 SS Ce ay S Bee fb eases | vasade | ccnngscncanete | seenetidhemses 
9 rape aE t 44% | 46 46 51% Jan19| 41%Jani Lake Erie & Western biebdel + 35 36 34 44%, Jan12| 34 Mr 5 
*American Locomotive. ..... 6a 69%8 | 664.) 78yJan 3| 64%Mr do pref ........ AT FF re eer 92 Feb 3; 88 Feb26 
PIES cncescccesscconseeces 116% | 116% | 116% | 1204%Jan16/ 116 Febl7 ED 5 cncmncesonecceses mn sceses | S66ene pedasenscdnedd: |, banneweinamiiean 
-American Malting.......... . Ue | sates 1 onhaee 644 Jan 24 5 Jan *Lehi ~ & ¢ Wiikebarre Coal .|+ 45 ~ oes E omseee 50 Febl13 | 50 Febl3 
ERP AIRE 26%, | 26% | 26 29 Janl5| 25 Jan 5 ID vnxduccdaancesss 70 71 71 81% Jan16| 67%Jan 4 
saeniionss Smelters ll B.| 100% | 100% | 100°, | 101% Jan 18 99% Feb 21 Louisville & Nashville.....- 150% | 152% | 14948 1565 Jan19/|144 Mr 5 
*American Smelt & Kef.. 15644 | 159% | 15344 | 174 Jan18 | 150% Mr Manhattan Beach -........... i Peat OF .---- | 15%Jan16|} 10 Feb2l 
SPIE . cocccngscctsaccecsas 214g | 122%) | 120% | 130 Jan12 | 120%, Mr 19 Manhattan Elevated ........ 157% | 157% | 157 162 Jan26/}155 Feb2s8 
*American Snuff............-. {205 | ------ | ------ 220 Jan25 | 220 Jan 25 Maryland Coal pref. ..... BO ft capece | case ao | «+-- cecceesces wacee Senitih ans 
ET .casncesnn®9sencesees BOD oP ccccce | cncese i07 Jan26/|107 Jan26 || *Metropolitan Securities....; 71 7l%| 70%! 75%Jan15| 65 Feb28 
a ¥~"§ Steel Foundries..; 12%); 12%); 12 154Jan17/; 11 Mr 5 «Metropolitan St. Railw + tl 1114 | 114 111%|127 Jan16é/|111 Feb27 
EE dediitiuss detpenatiaer 46 46% | 44% | 53%Jan17/| 42%2Mr 1 TE De GEseecd ccccne | concse | cvccsé | condénceneneus | Cabanebenanane 
*Amorican Sugar Ref .....-.. 138% | 139 136% | 157 J 136. Mr 5 GD PEGE 22... ccccccccccccece] ecccs | eoscce | secsee | cocccccccecce | cosescessetcce 
ET int dcnchcnantinandonds SRE [ wocscs | cocnse 140 Jan 19 | 138% Jan Mexican Central. ......-..- 245, | 24% | 24 265, Jan 19 Mr 
American Tel & Cable ...-..-. t OB | .----- | econ. 93 Feb 1; 90 Jan 22 Michigap Central............ t141 ess--- | --;--- | 149 Feb26|140 Mr 19 
American Tele & Tel......-.. +1373, | 138% | 13842 | 1445 Jan 137% Mr 6 Minn & St Louis ...........- t 73 75% 73%; | 84%4Jan1l)| 73% Mr 22 
American ‘Tob pref new ..... 10334 | 108%, | 103 109 Jan 22 3 Mr 21 ES iid eeeninaahineekint tt a er s 100% Jan 3 7 Feb 7 
*American Woolen ........-. 42%,| 434/| 4142] 48 Jan 6/| 405% Jan 4 || M,StP@SSM............ 161% | 161% | 152 163. Jan10 | 14lyJan 4 
GT ETRE O07 10948 | 106% | 110% Jan 24} 103 Jan 3 aa yer eee 7542 | 175% | 173 183% Jan11|170 Mr 1 
Fey 0 eee 26612 | 271 260 300 Febl13 | 230 Jan 5 — Kansas & Texas 53g | 35%) 3442} 405, Jan12)| 33 r 5 
I and nen eerbinenel i. 5 shbpuh sh seater tl anbbeastcokena & bansediebnsele itiendatkdnciocntcars 72%3| 72%} 714s| 74%Jan18/| 68 Feb28 
do - CORRE SIRE LIOR a -b éguahe 1 s0¥acd. T cakeiessieaien s peeanenl V scour EE 94% | 96%| 93%/| 106%Jan20| 93 Mr 16 
Ass’d Merchants’ 1st - jt DD. ‘| wenece | enmens 109% Mr 14 | 1065, Jan 11 Montreal Liam, TEE cities TE naadan § eeohed 1 codesebeteghsk E Scaténtabsuaba 
Atchison, Top & Santa FH 9343 | ¥3% | 91% | 96% Jan 15 853 Mr Morris & Essex ..........-.. . a a Pe Pe era, Fe Oe oem 
Dl cntreennebiedanagvus 03 103 102 106 * Jan 3;}102 Mr 20 Nashville, Chat & St aus. Tae: -h easkee & ocemie 14914 Jan 12 2 Feb20 
Atlantic Coast Line ......-.-. 1541 | 162 154 167%, Jan 20 | 154. Mr 19 *National Biscuit Co - 68 69 67%,’ Tl Feb 6 6%4%Mr 5 
Baltimore & Ohio..........-. lll lll 109%/}117 Jan27/| 108% Mr 5 SN: \snenechatdnadeoousa -/t11648 penned 1 webiee 118% Febl10 | 113»Jan 5 
i | eee 96 97 97 9oJan 5| 96 M a Enameling.......-. + 144%/| 1548; 14 184Jan15 | 14 Mr 20 
ee Rapid Transit . 8315 85 31% 9443 Jan 26 7842 Feb17 ininins aiccibesesaceen 84 85% 55 882. Mr 85 Mr 17 
Brooklyn Union Gas ........ 29 136 29 178 Jan23|)129 Mr 23 National Lead Co.......-..--. 80, | 81%} 754) 95%Jan19/ 70% Feb2s8 
Brunswick City.............- 15 1544} 144) 20%Jan 9| 14% Mr 20 it nieeeattinnduandeuda 104% | 104% 103% | 106% Jan 19 | 102% Feb28 
i RKochester & Pitts../4148 | ...... | --.--. 153 Jan 9 | 152% Jan 30 National R R of Mex pref.. 40 40 39%2| 41 Mr il4 37% Feb16 
DT ncn ténecenennonabaoss at B wahesd 9b esssoe Boa apethee ngnta: 4 éaniedaie vies ji |) eens 20 2012 | 20'2| 21% Feb24;|} 19% Mr 
Buffalo & Susq pref ......... 7 Ue +3 ‘senese | anaes 87 Feb 8 3 Jan 12 New Centrai Ceiaccccecsons a. 8 waonde P dvgcee.| ccasavkseenann, | osheeeeeniiée 
‘Butterick Co................ + 50 53 53 97g Jan 23 Mr 20 *New York Air ne pnabek 153% | 153° 48 163%, Jan 5/|148 Mr 19 
Ganade a eer Keensiounbeed + 665% | 67% | 674] TWO%Jan 8 C748 Mr 65 New York Central.......-.-.-- 142% | 146% | 14142 | 1564Jan 8 | 1412 Mr 21 
SE 172% | 172% | 169% | 177% Jan 19 18e% Mr 5 New York, Chi & ‘St Louis..| 68 69144) 67 72‘. Jan 20 Mr 
Central Coal & Coke baskenewh aacese E Wilebhae a pekeik E eaiaseiie tes tai do lst pref pnaasvoradmentaad Bee: & scegesa 5 cas --- | 120% Jan27|119 Jan15 
Central & 8 Am Tel......... = 137 Jan23 1/137 Jan 23 0 Fe EE ecar ce nscccocnens 84 86 85 91%, Jan 9 - ae 2 
Central paethes satinbeenenbe 45 45% | 4348 | 49% Jan24| 41% Febl9 N ytd York Dock............. iy? © ieee © atenhe 50% Jan31| 33%Jan 8 
PERETTI S 1041g | 104% | 104% | 107 19 Jan 24 | 103%4Jan 5 iil at cnainansihiie OU" S ducene. 1 oqtine 83 Jan 31 781g Jan 4 
Central 7 ge ne Jersey.) 217 219 | 214 =| 231% Jan 22 | 212 Febl9 New OCR & EAQEIOM. .00----) w2ccc. | coccee | coccee | ccccse ++ c00 | coccescesceses 
Chesapeake & Ohio.......... 584, 583% | 56% | 62%4Jan23| 54% Mr 5 pt nec Cen —5, dE ganas E anccee | gadeenddstéeidnn | eceseemseneas 
Catenge & io" aaniaehninbes - ke Paete— pense 384Jan15; 30 Jan 4 New York, New H’'n & H’d |+199 20014 | 1992 | 204%, Jan19/|197 J 
I si ace tits dca oie 75 7344 13844; 80% Jan12| 74%Jan 10 *N Y & NJ Telephone...... Sa. estes & diampbe 1554 Feb19 | 1541 Jan 23 
Obtokon, ¥ & Quincy ..... a 3 cethicw i ang lew: 0 qdiiibeeis na keummied i eaieiaanaeieenbaiCn N Y, Ontario & Western....| 50's | 50% 49 5744 Jan 27 Mr 
Chicago & E Py nem  agpaly stn: . csuens | sanbee | aétebitessdaeka. | eaeiilaaksaaas EIT EE FM SP Ss SET Pe ener 
Chicago Great Western ..... 20%, | 21 2012 | 23%Jan20 | 20% Feb20 Norfolk Western ............ 8772} 38%] 86% | 93%2Feb 1| 84 Feb28 
tf See eerer 77144; 7744)| 76 80 Jan3l1; 75 Jan10 |) ee Oe. E wasnce § +4s00- 96 Jan 6; 904sMr 8 
SE Min anedettbegereonese 37%) 3744/| 36 395% Jan 22; 34%Jan 4 North American. ............ 991g | 99% | 934/107 Jan12 Mr 5 
do debentures. ...........-- + 843, | 85 S444, 8642Jan17| 84% Mr 22 IEE <hcnbeceted canted | canece | ateeso | achnsetibinsee | |...) aueeéann 
Chicago, Ind & on SE Py Pres PME ayer, Cita eer Northern Pacific ............ 217% | 218 213 232% Feb14|,199 Jan 5 
ey og me Mil & St Paul...... 174%) | 175% | 172%/193 Jan 22 | 172% Mr 21 Ontario Mining. ............- ED céstad © dasnns Jan 1 212 Feb 5 
sticninminininkenone 18245 | 18242 | 182%/ 196 Jan 22 | 182% Mr 21 Pacific Coast.............----| 115%, | 115%. | 115 123. Jan 20 | 103% Jan 5 
Chicago & Northwestern ...| 23048 | 23242 | 221 240 Jani15|220 Jan 4 GEE bc tccscceccesoess Det -. 5 édgéue E sevune 105 Jan 5/103 Jan10 
SL svéednuncthapencoysecs 58 58 253 258 Mr 23/| 250 Jan1d OA EE ay 9 ea pers 122% Jan 20 | 105% Jan 10 
tt ii i cctedl on. | sahoes | caapes | canséhenostans putindtdeise GD Bie dcescccccceces <- 43%,| 44 42%, | 5l1%Janl 14M 
Chicago, St P, M & Omaha .| 184 18444 | 184 198 Jan15/} 18 M Pennsylvania Railroad...... 1377, | 138844 | 13653 | 147% Jan 3s 1365 Mr 21 
Pcuscesniddnatiptevede 18y 18Y 189 202 Janl15|189 Mr 23 People’s Gas, Chicago....... 9414, | 95%/] 92%/1038 Jan 9242 Mr 19 
chicago Term Trans ........ 12 124 12 1844 Jan 19 12 Feb23 Peoria & Eastern.........-.-. t 37 338 33 4612 Jan 16 38 Mr 5 
3s Te. i adense § weenes 42%, Jan 22 | 28 Feb23 EE Ghewnacencsddl ascccs F ccocns | cadees E cdesedaconades | gxdaseddssudin 
Chicago Union Trac......... 64 61g Bly 13% Feb 2U Mr 15 do pre jelphi ich cidaemberaei scoces E ebadsw f connen f sbenscbonuaden. © Geadebeabadei 
| Rae Ce MEE SPONGE 194g; 19%] 18 rcs 3 im “\ = FR _j|jx _ *‘GHESIREE Sheena PORIRRE SONERG Dice si Rekierree: 
clev" Cin, Chi& StL....... + YVB%y!| Yd 97%8 | 109% Jan 15 Mr Philadelphia Ye SR RRR BE Pea, eT 
MbteAinhasenes heeued t116% | ...... | ...--. | 118 Jan 23 | 115% Feb26 P,C,C sewneecneoslt. 2 79 78%3| 387 Jan24/| 78 Feb28 
oer. Ler. & Wheeling. ..... *® tg Pewee Se 92 Feb 1/| 85 Jan: ved seanebaesshesuscescese t105 105 05 108142 Jan 24/;105 Mr 65 
hattnn akebheaeeabeee +105 cocces | ceoees | 112 Jan24/112 Jan 24 Pitts ee ey SEE pees: 17%2Jan19)| 14% Feb 5 
cleveland & Pittsburg. ....-. Dn: 2 eenpie | ciusee. | accpiensubmaead sedenctoeied GPT cose cccarersarsancias 54 544%.) 54%) 62% Jan19 + r13 
actengenerecesees Se | ussme 1 chntis | wensebanemenen © aundkekmebeen P, Fort Saene EEE. 0 ccocce | vantiok | sacnambenteced I sebeuieeiendh 
colorado Fuel é& Iron ....... 6344) 64%) 5% Ja 554eJan 4 Pressed Steel Car ........... 5242} 52%) 50%/| 645%Jan24/| 49% Mr 5 
DE suidénsidngubeneees us > & siteteee. © weet 112% Jan 29 5 Jan 8 ST cnacoshscoteuenessns YV742/| 98 9742} 105 Feb 1 6 Mr 2 
Colotado Southerm .......... 84%) 345) 32%) 37 Jan 24 2942 Jan 4 EN GIs ccc ccecencecscces t237 238 238 247% Jan 15 | 236%.Mr 65 
do lat pref ...............- 701g} TW 2! 6942/| 7348 Feb20 38 Jan 5 a yn sobecsacsuncssoase 1% paca t aueden 25 Jan 19 14%Jan 9 
do 2d pref eoeee-| 51%] 51%) 48 56% Jan12/; 48 Mr 5 one CE papenu © aaseeu Jan 13 2%3 Jan 8 
Consolidated Coal ........... Se cede caan: || céshibiabian T eienmiaeabiins ¢ Illinois Cen ctfs. . KS ag ie Beare 98 Janl5| 96 J 4 
Col & H'g ¢ oy a ae 19 19! 9 265, Feb 1 172Jan 4 tRailwe _—— Springs ..... 55 58 55% | 62% Jdn15 | 54% Feb21 
( onsolidated Gas............ 145 14643 | 14244 | 181% Jan 23 | 142% Mr 16 GIES 96.600 sdaddosesvcoces 1102% | 103 103 107 Jan24/;103 Mr 20 
rn ag REO Re: + 16 17% 17 19%3,Jan 3} 16%Jan18 || Reading...................... 182% | 183% | 125% | 164 Jan 23 {| 125 r 8 
ae eERee 54 55 54 6l%4Jan 3] 54 Mr 23 do 1st pref .. scccconse OE 91 9015; 96 Jan22;| 89)Mr 1 
Delaware & Hudson ......--. 2067, O7 202 229% Jan18; 202 Mr 5 EE 5c Jné00 20s eecnes 974g | 9748) 97's | 102 Jan20| 96yJan 2 
Delaware, Lack & Western.| 450 449% | 445 474%, Feb 2 | 440% Mr 16 Rensselaer & Saratoga. ..... ee <0 cannes. | connie | capecedemnedes 1 sabeebinies 
— . Rio Grande ...... 447%, | 44% | 434%4/| 51%Jan26| 38 Jan *Republic eg e Steel ..... t 29 30 28 39 Janl2| 26%Mr 6 
qm nbdeke opbteasenedonws t 8644) 865%) 8048) 9leJan22| 8648 Mr 19 do pref . ecececcceeee! 99% | 99%) 98% | 110%Jan 9 | 98% Mr 19 
Dee oines & Ft Dodge..../+ 20 | ...... | ...... 2342 Jan 26} 20 wes = Rock Island ................- 26%3 | 26%4,| 25% | 2848 Feb 6 3% Jan $8 
tt muhinetasstianscehl gnauksl neweha 1 naducs 4. chdased dennaee seats do pref ....... lecnee. ones 664%2| 66% | 66 6753 Feb 6l42Jan 4 
I EERERS SOE LR PEASE GEER, bree ores Rom Sp Wateraeee 4  — SEL = E nanese S tonebe E ¢éentoMadenida:. B Goieieebndie 
Detroit Southern Tr R..-..-.. Be OS ees rere ll Jan 22 953 Mr *Rubber DT ackvttnl nicwse TF vocces 1 vache 43 Jan10 J 2 
do pref Tr R............... & Pees ---| 35 Janl1s|} 34 Janl1s TIES ocd cccceccaccccesesed caccce | scccee | esesee 106% Jan 15 | 106% Jan 15 
Detroit United Railway ....|+ 99 9834 | 98% /|}102 Feb 3; 9¥3%Jan11 Rutland pref................. ee. | eesces: B coucse | canensinienias & ctuensideeal 
Diamond Match ............. 2 Fe Pn I PSR Pty tore St Joseph & Grand Island ..}; ...... | ...... | ....-. 27 Yan12/; 21 ¥Feb27 
*Distillers Securities........ 60 6034 | 57 60°54 Mr 20 1 Jan 30 SEE ceadbotedsbapne<dd ccoews | ccuace 1h susens 69%Jan12| 62%4Jan 2 
*Duluth SS & Atl .......... 20%} 20%) 18%| 22%Janl1l 16% Mr 5 TT! ET Sa Sse 40 Janl12 0 » 2 
ET shtcehnaneceeoeiowns 415, 415%) 38 45 Janll| 36 Mr 5 St Lawrence TED ccsscn Lnasene E eanend | comenesane conf wabeeueebeie 
Eastman Kodak Co..........| 2.2... 77 177 177. Mr 21/;160 Jan 2 St Louis & SamjFran lst prefi; 66 66 66 72% Feb 5| 60 Feb26 
we DE «048 sconces EL. caeece 1. «seca 87'gJan19} 81%Jan 3 do ody i icinetnneshehenoud 46%) 46%] 454%) 51%Feb 6/| 45 Febl5 
ti eiirbitesedesceoeneses 42734) 434%) 414)| 50%Jan16| 4l1‘sMr 5 SL&SF,C&EI ctfs...../4165 AE PRE RO 90 Jan 3 
os SEE sidinndinedhcenen 77% | 77%! 76 83 Jan 15 6 Mr 21 do pre eect sages AT 135 Jan19/}129 Jan 8 
f re + 67 67 6648 | 76%Jan16/| 6643 Mr 21 et. a Southwestern. ..... 23% | 23%, | 22% | 27%Jan19/| 20%Jan 2 
oe Terre Haute ...... i Oe eee perme: 7 a ek Te. See EE. an cawncémctmenancees 6 56 543g | 61% Jan 24 Jan 5 
iain inialbinn an nmgialeehaiilians t 85 eeacee | ------ | 88 Feb 6} 88 Feb 6 Sloee: Shot Steel & Iron Co.| 79%;/| 80 78 979 Jan Mr 5 
Federal oe polning & Smeltimg|}172 | ...... | ...... Jan = Pte =—é/ "Ose fe, Bee eee 112 Feb 3 .> _—_ 3 
dames cha@edeinnnege 103%, | 10438 | 10242 | 112% Jan 22 | 100% Mr 5 Sout orn Pacific...........--.1 6732 | 68%] 6548 | 72%Jan22/| 64% Mr 5 
Ft orth & cd Ge . F cesens 1 4n0eee | banbecanbecese 1 eamseeamneann ecpsonccososeccecsH ee | Le 117%, | 118% Jan 19 | 117 Feb 28 
General Chemical ...... .... Kk 3p Rees peaks 82 Jan18 gan 2 Southern ‘Railway. STE SF 41 40 42% Jan 26 | 35% Jan 
REG ES TEE: $101 04 104 106%, Feb27 | 104 Mr 21 coe shininb ceikhenbeotaaws “102 102‘ | 100% | 103 Jan16| 99 Feb 17 
General Electric.............| 1681, | 169 166 1814 Jan 9/| 165% Mr 5 Southern R’y, M & s, ctfs ..| 96 96 96 99% Feb 3; 96 Mr 23 
Gold & Stook Tel............ DE, E saemes | ndetne.t snnavdsmmaiedion U caeamemminetdids Tennessee Coal & Iron......| Hi 148 1504, | 149 165 Jan12/129 Jan 2 
reat Northern pf........... 18 3848 Feb 9/| 283 Jan 5 Texas Cen pemece-ce-caceslt OE | coecte oaguee eese 
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Last ‘ Last 
STOCKS Bale Week. Year. ACTIVE BOND Sale Week. Year. 
Continued. Friday| High Low High Low Continued. Friday| High Iow High Low 
Texas Central pref .....-. . Bees ee penscesecs | ccvsgeccoscess Erie general 48 .............. 92 92% | 91% | 93%2Jan16 | 9l4uJan 2 
Texas Pacific -......... 33 34 323, 39% Jan 24) 32%Jan 4 Erie, Pa, col tr 4s............ t 91 91% | 91% | YS Jan2d9 91%, Mr 19 
do sana Te. See ueben 78%, | 78%) 77 S34JdJanu24/| 64%Jan 2 Evansv’e & Terre H con6s | ...... | ...... | -----. Soescecereween | veagoesiccsucn 
Third Avenue .........--..e. 132 132 132 13¥4_ Jan 11 | 13U'y Feb 27 do lst gen weil 7 © teasss Beueene t ons porsesercnd Pnscbesesesnans 
Toledo, poemin & Western . SP, Ret Nee PRE POE AN a OS og” | * er 112% | 113% /113 115 Feb 9 a he Mr 138 
Toledo Kaliways & Light.../+ 34 | ...... | ...... 36 Jan 22 aos Jan : Ft Wo & Rio Grane lst 4sit 8&9 SY 89 91 Feb2s Jan 12 
Toledo, St. Louis & West'D.| 36 36% | 35%, ++ Janlg;| 35 Jan OF Fr eG Bi vicdssel cocces | cecsce | vcccee 234) Jan 19 19% Jan 4 
SEE citauidonccnschsceseser 54%, | 54%} 54% 9%gJan19| 5442Mr 13 Gulf & Ship Island 58 aipiiiadl Se =o eenese | sens -- | 104 Feb21 /102 Jani16 
7“ City Kapid waa - 116 117 116 12918 Jan 22/;116 Feb 6 g Vallcy 4498 ........ 110844 | 108% | 1085 | 109% Jan 27 107% Jan Y 
DT -nidsesidniabesedeseh ‘ecose 1 éebber 1 cunban | Seeneneneengen | abieesedeears H & T Cen gen 4s..........-. Y8S'a | 99 U8% | Y4danls | V7 Mr 13 
*Univn Bag & Paper ‘Co.. ll 115, 10% | 15%Jan19 10% Mr 20 i oe | RE a 107 7 10744 Feb 26 | 107 Mr 16 
DEEL conpcedegsiedébonts see 78 78 7744; 3&4 Janils 7744 Mr 20 Se oes 1104% | ..---. | ---- -- | 10642 Febl3 | 104% Fe 028 
IDs sccécdsonscde 153 1535, | 150% | 16042 Jan 24 4s Jan 3 Int & Gt Northern let 6s...| .. ... 19%g | 119% | 120 Jan17/119 Mr 
i aeereschenditerwns- 96 96 96 Yi4gdam 2 95 9 Feb 26 y age 2d - eeupibseeseundenin lt 98%, Y8%4 ¥8% | 1024 Feb 7 t Mr ; 
MOE, BEG e ccwccnccsceseccs] coccce | ccccce | coccce | coccscccecsdes | coesesescoscce PU bkascteccecadbesenséesl canssa | ethene | stepee. | gesecdsgcentes | ewsaccvecesans 
Un'd Kys Investment Co . 9733 | 97%) 5 v8 Janl1s8| 88y2Jan 3 Internation Paper 6s8...... 1108 U8 1u8 110% Jan 26 | 107% Feb 9 
OS RE 9242/ 91%] 91 9342Jan17; 8/ Jan 2 SGT TN snd cnesddecebinas 96% | 9742) 96% | 100 Jan 3; 96 Mr 7 
Un’'d Kys St Louis pref ..... fet Poreryg Paes S8ToJun1l3 | 854Jan 2 Internat!l Steam Pump 6s...) ...-..- O03 103 103. Feb Z| 101%Jan 5 
*U 8 Cast Lron Pipe.......-. 4653 | 47 45%; 53 Janl17 25 Mr lowa Central lst 5s ......... Sr © éteces F octane 115 Feb 6/114 Feb 7 
REESE rT + 91 9i's| 9l4g| YO%*Jan24) YS Feb27 OUR Ge OEE OR. occ cccccel ccoces | scence. |. ce ---- | 83 > Janl2/ e6 Jan 2 
Se IR ci nndkednééoncede oy ge Bee ae Pe 13842Janz6/116 Mr 3 Kansas City, FS & Mem4s|} 867%,| 87 86%, ; Si‘sMr 2) 86%4Mr 6 
*UsS —~ roel sede pdésecosuee hh Yee OSs Poe 144 Jan15| 1242 Febl6 Kansas City Southern 3s....| 74% | 74%), 74 7o44Jan 5/| Ts\44Jan 2 
ET TTT a Be Cee Seer 117 Feb 7/}115 Feblt Lackawanua Steel 5s........ eae BPR es rae: 10342 Jan 80 | 1064Mr j] 
Us Realty & Improvement; x4 86 85 9414, Jan 2U0 | »4 Mr 5 Laclede Gas 58............--. 1079 | 10742 | 107% | 108% — 26 | 107 Feb 8 
*U 8S Reduc & Ketimng..... t 25% 265 26 34 Jan 2 24 Mr Lake Erie & Western 1st 5s.| ...... 117% | 117% | 119 eb 9/|117%Jan 4 
i odibedéncedunamunbed 61%! 63% | 60 7i Jan 4/| 6U Mr 22 iti bilan pel REE 3 canes. | onsere 11542 rhe 11 | 11843 Jan 
|” ESSER 5233] 53 52% | 35842Jan 22 8% Mr Lake Shore gn 34ys......--.-| ...... 1U0 99 1U143g Feb238 | 9 Mr 22 
TL inastotinccecscused 113 113% | 112 115 Janl5| 108 Febly I cinnnnemocogeien 99 Y¥Y V8}'g | 1U1l%gJan Y| YS Mr 20 
| Peer 82%] 82%] 82 87i2Jaul5; 7W4sFeb 8 Long Island Unified 48......| ...... 98 Ys 101% Juan 3/ 98 Mr 20 
ED shina tpingtedbiidindnkee 393%.) 40% | 38% | 4644Jan 20 | 33% Mr 21 do gen g eS SE Pees 10244 Jan 30 | 101% Feb 28 
0 ERTS 10553 | 1061444 104% | 113«Jan 20 | lua44yMr 5 do ref . ----/t100 10042 | 100 10242 Jan 3V | 100 Mr 1 
Van 7) ne ge Pesach Perr s3Mr 2; 83 Mr Louiaville & Ark 0 Seg ence Git teaeg BNE 105 Jan20 | 105 Jan 26 
Va-Car Chemical ............ 52 52 49%,| 583 Jan 2; 44 Jan 30 Louisville & Nash Unified 4s} 103 0344 | 103 1U444Jun ¥ | 102% Mr 8 
EET +114 15 115 ll7'9Jan 2; 111 Mr il RIES: 993% | 99%) BU% | LUV Jan 20) YsloJdan 3 
Va iron, Coal & Coke ....... + 44 47144; 45 5642 Jan24| 43 Mr do So Ry, —~y joint 4s .|¢ 94%4 | ..-... | ------ 9644bteb27| 954JTan 5 
*Vulcan Detinning.......... 11% | 11%] 11 1544 Jan 2o 2 Jan 18 || Manhattan con 4s ....... 103% | 103% | 103 | 103% Jan 22 | 102% Feb 13 
DT ¢Ubhdndcbibedtseneckes 62% | 627% | 60% 64% Feb 2 Jan ll Metrupolitan Street Ry 5s... \t11L ll lll 117 Janlz |; 111 Feb2s8 
p> shai ildiit latest ierartatnininel 23 234%,| 22%)| 262 Jan 24 20% Jahn 65 do Kefunding 48........... 89 89 389 92 Jau27/) &+% Mri 
SEE dildinadishatndindnde tin tute 507% | 5:%| 49 53% Feb27 | 4042Jan 3 Mexican Central con 48..... 8l1g} 8l%)} Slig| 85 Feb: | 78'2Jan 2 
Welk, ace Express hn sibel 4233 233 233 248 Jan 26 | 253 Mr do lst income.............. 23% | 23% | 23%) 26%Jan 19) 2314 Feb28 
Western Marylund.......... 37 87%2| 37 42 Jan2v; 32 Jan 3 i ED, .. o cécwdcoesce 20 20 20 21 Feb 7)| i8%4Jan 5 
W U Telegraph -............ 92 43 91 944, Jan26/| 91 Mr 2U0 a 98 993, | Y8ly| YU% Mr 22) YSboJau 6 
Westinghouse __ SRS +158 1614, | 161 176 Jan 160 Mr 2 Minneapolis & St. Lcon 5s.. ioe Jowuns | Conane ll4‘.Jan2V/ 113 Jan 2 
do 1st SEES | EE Puepsieg Peete 188 Jan 135 Feb 8 AE yn, FERS RT Se ¥7 Janl7!| 944. Mr 38 
Wheeling & L E............. 19 19% 18% 21% Feb 6 17*g Jan ¥Y Missouri, Kan & Tex lst 4s.| 100% | 101 100%, | 103 Jan22/; 100 Jan 2 
RE sce. cédehatebens Sees Pe 4444 Feb 6) 4lyeJan 2 cS ae italia cial 89 BY1_ |, Sia v2 »~Jau ZV) S8SeMr 8 
i  dnectingbiccnoskes + 25%4| 26 25% | 2942Feb 6| 25% Feb17 do ext g ye ss ilidnpenabeiaeibiaielll Dn T odin. f weteane 1U7.Jau16 | 106 Mr 2 
Wisconsin Central .......... 274 273, 25% 33 Janl17 26% Mr 17 ar le ar Oe... ncnccnesconse Bae BERS Pere 109" Feb14 | 107's8Jan 3 
ET induinn vid cietindidien og iidal 5742! 57%) 55%) 64 Janld Mr Missouri Pacitic trust 5s....| 104 10443 | 104 1074s Feb13 5104 Mr 656 
*Unlisted. TNo sales do collateral 58 ...........- 106 106 106 lus, Jan 26 | 106 Feb 7 
do 4U-year 4 per cent.loan.| 91 v1 91 Y¥44o Jun 13 | D1 Mr 21 
ACTIVE BONDS. Mobile & Ohio gen 48 ....... Say A Bae ..-.) 99 Jan15 | 98% Jan 20 
Nassau Klec 48 .............. 88 88 88 SYioJuniz7 | 88 Jan 3 
National Mexico 4s . oon ae 8d Bb STs Feb 3| 85 Jan 2 
, Last Week. Year. ln tak i el aad PEERED wesand | 0 vase: 102'2 Jan 26 | 1021 Jan 26 
ACTIVE BONDS. _ Sale N, C & St Louis con 5s ..... gg FOIE Ree he 115% Mr 15/|1144Jan 8 
Friday; High Low High Low New York Central gen 31gs.|_ 975,| 98's | 97% | YU%4dan16 | 974, Mr 2 
do deb 4s, 1934 ............ 01% | 10142 | 10143] 102) Feb 5 | 100% Jan 5 
do Lake Shore col 328 OM Dake 89%| 39 WS Jau24/ Sx Mr 2 
Adams Express 48 .......... O24 | 1025, | 102% | 104% Feb16 | 102 Mr 2 do M C collateral 3498 ..... + 89 S94) BY; Yl Feb b | 894 Feb19 
AmericaD Cotton Oil 448. . ar = YU lg 961g Jan 15 ¥6 Feb2l N Y,C & St Louis 4s ....... 105% | 105% | 105% 106 Mr 1/ 104% Jan 2 
American Hide & Lea Gs ..-| Y61g YB 1g 96 10U%4 beblé 96 Mr Y G.EL,H & P 48...... i 87 83 8742 Y2 Janld9) 87% Mr 22 
American ice Securiues 68.; 92 92g | Y2 Y342 Feb 26 87 Jan 4 do collateral tr 5s.......... C207 Me | evceee | ecccss 109% Jan 16 | 108% Jan 4 
American Spirits Mig 68..../;10] | ...... | ...... lus Feb2uv | 100%Mr 1 N Y, Ont & West ref 4s.....| 1U142 | 101g | 104a%Jan 9 | Mr 2 
American ‘Lubacco Cu 48...-; 79%, | 80 79 4% Jun22| 7s%4Mr 1 Norfolk & Western con 4s.. 102%y | 1024 | 1U244 | 102% Jan 17 | 1014s Feb 15 
American Tubacvo 68 .....-- 116% | 116% | 116% | li7e Feb 8 | 114%Jan 3 do divisional 1st lien 48...|} 981 | .----. | ..--.. YydanoVv | Y8oJan 4 
Aun Arbor 48............----/} 9644 | 96% | Y6% 9 JanlY| ¥6%Mr 1Y do P,C & C joint 48....... 924 | 9244) 92%) YSedanl2 |) 92% Mr 16 
A, T&S F gn 4s........---- | 104% | 1044 | 104 10442 Janu 29 | 1U2%Jan 2 Northern Pacific prior 48...) 1043, | 104% | 104 10644 san 12 | 103% Mr 1 
do adjust 48. ............... t 954g | 9544! 954g! Yi%danlyY| ¥4 Jan 2 do general 3s .............. 17 77 Tb lg dig Jun 24 | Tb Feb 
do stamped. ...............- 951, | 9542) Yd YT Junld);) 94 Jan NPGN jt4sC B,& Q col.| 100% | 100% | 10045 | 1U1%gJan 19) 99 2Jan 3 
CS 103% | 10348 | 1025 | 105% Jan 15 | 102) Fep2l Oregon Ry & Nav 4s ....... O1 1U14g | 101 101% Feb 1 | 100% Feb 27 
Atlantic Cuast Line 4s ...... + 99 995g/ y¥% | 1UZ42Janz7 | +94Mr 10 Oregon Short iis Pe ree Fe 126) Jan2 | 121 Mr 
Baltimore & Olio prior Sia8/} 94 9445 | 94 Yodan 8/| 94 Feblé RSET Seis 117 117 118% Jan 10 | 117 Mr 19 
do general 4s .............. 11025, | 10444 | 1035, | 1U542dJan26/ 103 Jan 2 SEE vonibeckeasscvsedes 96% | YGlo) 95%) YTedanlds | 95% Jan 3 
do Pitts J & M D 3428...... “y | 7g abe Pe sths Y2 JunlU| Yl%Jan 6G SESE TE gs Oa, 114% Mr 12} 112%Jan15 
do P, L. EK & W V 48....... 987% | 99 385 | YY sJan1l6 | 97%Jan 5 Pennsylvania 4498........... 41061, | 10744 | 107 107'4 Jan 19 | 106% Jan 8 
do Southwest Div 3498--.-| 91%, | 91% | Gl | Y2sedau2z2) Yl Jan 4 TED wiindnscocéequeel ane nds 100%4 | 100 105% Jan 22 | 100) Mr 21 
Bruoklyn Ferry 58 .......-..- Rg Ppa Sreticad 4 52 Jan 46% Feb 1 Peoria & E lst .............] ...... 101 100 101 Janl1Y¥ | 100 Jan 5 
Brovkiyn Kap Iran ref 4s . 955, 96 95 lUu0  Jau 26) 93% Mr 6  casdticennbnnanen 787, | 79 78% | SU JanzU |; 78 Jan 3 
Brovklyn Rapid ‘Transit 5s. ere Po Paces luy Jan 26 | 1U7%Jan 3 eading gen 48.............. 100%) | 100% | 1004 1025 Jun J | 10044 Mr 7 
Brovkiyu Uuiwn El lst 5 109 luy4 | 109 113% Jan 22 | 10842 Feb 27 Sas GID nsec dnccncceces #1014 | 101% | 101% | lUl42 Mr 17/100 Jan 4 
Brovkiyn Union Gas 5s...-.. “4111 Jll4g {111 lls2JdaunlVU; illu Mr 3 Rio Grande Southorm 46 ....) ...... | ccncne | cccccs | ccccceccccoese | coccccnccccce 
Ee RUE GOs.) hens | cocace | Sterevoscenese | censoccessncés Rio Grande W 48............ 973, | 97% | 7%) 100 Jan2ze2|; Y74yMr 6 
Canada Southern 1st 5s ....- 101%. | 101% | 101%, | 101l%Jan 22/101 Jan 4 do col tr 4s.. peilibint A. © waudes - Seoube v2 Jan2V0) 90 Jan 3 
LTE aerate CD Cis beeen 1U8%Jau18/|105%Mr 1 StJ & G Isl lst 4s .......... SS a PRI FERS U4 'o Jan 2d W2lyJan 2 
Central ot Georgia con 5s ...|+} 1315 | 114 113g | Li44zdau ld | lld4dan 3 tL. @ Soom i SE 117 117 117 117% Jan 20 |} 116 Jan 9 
do lst pref incume........- It U81n | YBa] YB Joy Mr ZV; 93% Jun 1U EE i tehetetruadoosngee 023, | Y So JS Janu 25 | YWyJan 8 
do 2d pref mecome.......... + 89 891g) BY | SY¥% Mr 14/ sUy Jan ll do isiver > ng og ea YO ebzs | 94%Jan 9 
do dd prel a pp coccee- | Bdln | 5d%/| 85%) 36 Mrils| Toydan 8 St L&bs F ref 4s............ 8G 845 | 862) 88 Feb 5 5 Jan 9 
Central Leather 5s ........-.- 101% | 101% | 101%} 102 Jan 26 | 1lUUyJdan 2 do caeunh vy piinenmibi milena BE 7 Beets SE -Scgaah 113% Janu 20 | 111%Jan12 
Central of New durscy SN 58)4 19919 | 130 1295, , 132 Jan ld | lzy®s Mr 22 do general 6s .............. RR RRR 127) Junl6 | 125 Febl3 
Central Pacitic lst 4s........ 4#100’g | 100% | 100 lu2% Jan 1] YY, Keb Z8 St L & South west lsts...... 97%, 984 O74 YU, Jan 2% V6l2 Jan 3 
Ches & Uhiv cou 5s.......... | th a SRS liv» Febiv | lls Mr 56 do 2d income............... DiS © Welles B sedeens SU.Jaunild5 |) 85 Mr 5 
do general 4428 ........ -.-. +106 106% | 106% | 1UY) kebl4/| lu64 Mr 10 PE accdnccanecedhs 17% | 80% | 79% | S32 Jan 8) 79% Mr 23 
do ich & Ali lst com4s..); 0 | oe} eee 1U242 Feb 5 | 1Uu% Feb 27 St Paul, M & M con 6s8...... +135 ARs Pees. 13742 Jan 31 | 136144 Jan 20 
o do 2d con 48 ............ Pin 2 aeneus © keane Yo%4 Mr 1 v6%4 Mr St Paul M & M 449s. ......../4110 110% | 110% | 112% Jan 27 | 110% Mr 21 
Chicago & Aiton 38 ....-....)  * 81%,/| 81 S2y2Jan S| ol Mr 1d ey GD cccccessl ...... | ccanee'l onssce 10444 dun 18 | 1034s Feb2l 
ee it 79% | 8U%| 80 32 Feb 1| 7se2Jan 3 |} SanAn@wA P 4s............ 88 89 89 YU Jau25 |) 87yJan 2 
Chi ,B & Q, ill Div 3498..... + 93% | 94 94 Yo'4dan 3/ 93% KFeb2U || Seaboard Air Line 5s......../|102%4 | 102%: | 102% | 1054 Jan 2U | 1024 Mr 13 
do Denver Division 48 ..../;1Q yi | --..-. | ------ lu2 Janl3| go% Mr 2 BD OB 050002 es onccnccecccce. 90 YU% | YU v2 Janl7 | 89yJdan 2 
do Nebraska Ex 4s........ | age RE areas: 1U7. Fev id | 10642 Jan 24 || So Car & Ga ist 5s.......... | ye ERE RE 10842 Feb 5 | 107%Jan 3 
Chi & Kast Llimuis cul 58 ../¢1] 715 | ..---. | .----- 119% Feb1ld | 117%Jan 4 >0 uses Pee cavestdbssbad 963%, | 96% | 9653) Yi Feb 7/ 95 Jan 2 
Chicage & Krie Ist 58....... #1213, | 121% | 12144 | 122% Feb 7/121 Jan lv du PRAM SETS Epes 9344| 9344) 9YSoKebD 9| H253Mr 7 
Chi, ind d& Louisv ret 6s....)° 00 | oo | ole. 133 Janll | l32yJdan 5 seman ‘Railwa ay BRR 18 118% | 1175, | 119*e Feb 5 | 11753 Mr 22 
do refunding 5s8............ “3g pane pees 11349 Jan 22 | 113% Jan 22 = Memphis 7h 5S ..14117%5 | -.---- | ene nee | cocece-c--eees | @e meoonmnee ene 
Chi, Mil & st Paul gn 48....) jy 08 108 llUyJanld| 1U7 Mr 65 SNOT nncocdecnces 95 95%) 95} YVe2Feb 6| 95 Mr 16 
do terminal 5s ...-........ 10814 | 1084 | 108% | 10342 Jan 31 | 10842 Jan 31 do St Louis Div 4s TEED. ee v9 99% Jun24) 98 Jan 13 
do C & Pac Western 58 ..-/+113% | 113% | 113% | Jide Feb 9 | 113% Mri17 || Stan Kope & Twine Inc} 1% | ...-... | ...--- 2'2 Jan 14) Jan 15 
do C & Pac 68......-....... SEES tciess E ekante lus Fe lu742 Jan 16 || Tennessee Coal & Irun gen'l) 99 100 99 10142 Jan 27 97% Jan 5 
do Southern Minn 6s...... O8 108 108 107% Mr 5/ 1U7-nJan ¥Y || Term Ass’n St L ref 4s8...... + 99 997% | 99% | 1004Mr 3/ 98yTJan Y 
do South Division 58 .-..-- SEA 1 cccoka 4 ankens 106% Jan 25 | 10644 Jan 11 Texas Pacitic 1st 5s ......... 123% | 123% | 123 12342 Jan 20 | 121% Jan 5 
Chi & Nurthwest’n gn 3498.) | oe. | eee. luv‘y Jan YY} YY Feblb ee 4 if, BH lu2 Jan 9/102 Jan 9 
do extended 4s............. a eeeeg Gateaees 10542 Jan 17] 102) Mr ly Third Avenue 48 ............ 8 93 93 Ys'oJan1U0 |} 92% Feb28 
Chi, K 1 & Pacific col 58 ....); 90% 91 9012 ¥3 Feb 2 ssiydan 3 Toledo, St Louis & W 3498..|+ 89% BY3, BY 3, vO Jan 13 SY Feb23 
do geleral 4s .............. 101% | 102%2 | 101% | 10344dan 8 | 1014 Mr 23 i 83%) BSSy}] S4edun24) s34dan 3 
© collateral trust 4s ..... 79 TWY%.| 7 SlyeFeb 2 oe Jau 15 Underg’d London 5 percent}; 98 98 ¥8 Us gJan 26) YOoTJan 2 
do refunding 48 ............ 96% | Y6lQ| 95%) 97 Jand3l Jan 4 Union Pacitic lst 48......... 104% | 104% | 104% | 106%Jan 9 | 1044 Mr 1 
Chi, St Paul, M & Boocsss 4134lo | 134% | 134%, | 136 Febls3 134% Mr 16 do convertible 4s ......... 55 55 152%, | 153% Jan 24 | 14742 Jan 3 
Chi Terminal Transfer 48...) | |... | wi... | ee atimenenten’ | caginddpteseds United Rys San Fran 48....| 88% | 8%4%2/ 88%| YU Feb 2) 87% Jan 3 
Clev, C, U @& St L: gn 48 .....) “"""" 104%, | 1044 | 100% Feb 1/| 102\%Jan 4 eS SEES Bhars 88%} S8i |] S8teJanl3/| 88 Feblé4 
oO uis Div 4s ........ 101 1v1 lvl 1U3. Jan 7 101 Feb21 U S Leather 68 .............. 109 109 109 10942 Feb 10 | 10753 Jan 19 
Col Ind 58, Series A......... 78 78%1 77 38319 Jan 76. Febl17 || United States Red & Ref 6s) _._... 9844) 98 101 zJan ls | 992 Feb 27 
ins io iad 76% | 77 767 | 8342 Jan 36 ® 74% Feb17 || US Steel 5a................. 98 983, | 98's | 99% Feb 2| 96%4Jan 5 
Col Midland Ist 4s ......... 76%) | 77%) We) Foradan24| 74%qJ 4 || VacCar Cpeenieed Col tr 58. ../410214 | ------ | ------ 101 "Jan 15 | 101 Jan 15 
Col Suuthern lst 48 ......... + 933, | 94 93% | Y6O2Jan24| YBodan 2 Wabash Ist 5s............... 116 16 116 11642 Jan 30 | 1154s Feb 28 
Consolidated Gas 68......... 144% | 146% | 1434s 163%, Jau 26 | 143'8 Mr 21 SR I eae $1053 | L05%2 | 105%2 | 109) Jan 30 | 1052 Feb 28 
Con ‘Tobacco 48.............. + 791, | 8u 7 03% Jauz4/) 784% Feb2b do debenture B ............ 81 82%/| 8U~ | 8d Feb27| 73%Jan 6 
Den & K G Con 48........... + 99% | 100 09% | 1UU%gJan3l| 99 Feb23 Wabash-Pitts Term lst..... 85 851g} 84%] YU Feb 1| 84% Mr 22 
SD RES PEONS SO 2.22055) | t ccccce | ccccce s Fevid4| 108 Janil7 Wabash-Pitts Term 2d...... 37% 383% 37% 4144 Jan 2U0 3448 Jan 
GE OD ceccceccccsec] | cccece | cocces 10642 Feb 28 | 1064 Fev 28 West Maryland 4s........... 874 ree 87 885, Jan 2 86%3 Jan 2 
IO GO ccccnceel 8 f cwnnns | coonse f. SbSeerencoves | ecngnensensces West N Y & P 1st 5s........ #113 | 118 118 118) Mr 2/117 Jan 2 
do Onio southern Div 48..) "7" | 12... 93% Jan 24 | 92% Feb23 I I cd as ¥75, Jan 3U0 | 97 Jan10 
ee pny pe a 881, | 89 88's v9 M S2yJan 5 weer! I i I ee 109% Jan 4 | et] 1g oy # 
T, V & G con 58 .......... 195, | 1195 | 119% | 119% Mr 16/119 Feb13 ELE SN, INERT, GRE: 105 Jan 20 4's M 
"s Divisional, oe. phobiseoans St ORs Ba LEn li44Jan 4/114%Jan 4 West ; Shore 2 shiebatasiondes #1073, | 108 | 108 | 10848 Mr 12 106 lg Mr 16 
Erie conv 48................. #104 | 105% | 1041, | 109% Jan 20 | 1044 Feb17 Wnecing & LE = 4s..... | 90% | 90%| 93udan22; 90 Mr 3 
prior 48.......-...--]'101%4 | 101% | 101 |.102 Jan12| 99% Jan 4 Central 4s ......./+ 9219 | 93 9244 Jan12/| 92 Jan 2 
































tNo sales. 





